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I nd ependent Auditor's RePort

To

The Menrbers of BAI-KAKAJI POtYI\4ERS LltvliT[D
Report on the Audit of Financlal Statements.

Opinio,n
We have audited the financial statements of BAI-KAKAJI POLYMERS LIMITED (Company), which comprise

the balance sheet as at 31st March 2025, and the statement of Profit and Loss, and statement of cash

t'iows fcr the year then ended, and notes to the financial statements, including a sijmmary of significant

accounting policies and other expianatory informaticn.

in our opinion and to the best of our infbrmation and according to the explanations given to us, the

aforesaid financial statements give the information required by the Companies Act, 201-3 in the manner

so required and give a true and fair view in conforrnitrT with the accounting principles generally accepted

in lndia, of the state of affairs of the Cornpany as at lVarch 3L,2025, and its financial perforrnance, and its

casii flows for the year endeci on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 201-3. Our responsibilities underthose Standards are further described in

the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are

independent of the Company in accordance with the Code of Ethics issued bythe lnstitute of Chartered

Accountants of lndia together with the ethical requirements that are relevant to our audit of the financial

statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basls for
our opinion.

!nformation other than the Financial Statements and Auditot's Report thereon

Tlre Ccmpany's management and Board of Directors are responsibleforthe other information. The other

inforrnatlsn compi'ises the inforrnation included in the Cornpany's annual !'eport, but cjoes not include the

financial statements and our auditors' report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

in cor;;--ection with ou r alldit of the financial statem ents, ou l' responsibility is to read the other inform ation

and, in doing so, consicier whether the other inforrnation is materially inconsistent with the financial

statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

lf, based on the work we have performed on the other information obtained prior to the date of this

aLlcjitor's report, we conclude that there is a material misstatement of this other inforrnation, we are

requirecl to report that fact. have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements
The Company's Board of Directors is responsible forthe matters stated in section 134(5)of the Companies
Act, 2013 ("the Act") with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance, and cash flows of the Company in accordance
with the accounting principles generally accepted in lndia, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness ofthe accounting records, relevantto the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

ln preparing the financial statements, the Board of Directors is responsible for assessing the Company,s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance abor.lt whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
beexpectedto influencetheeconomicdecisionsof userstaken onthebasisof thesefinancial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

(a) ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from errorf as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

(b) obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3Xi) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effestiveness of such controls

I{.r.
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(c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures rnade by management.

(d) Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. lf we

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the Company to cease to continue as a going concern.

(e) Evaluate the overall presentation, structure and content of the financial statements, including the
cii:ciosures, and whether the financial statements rep!'esent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirennents

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central
Government of lndia in terms of sub-section (11) of section 1-43 of the Companies Act, 2013, we give in
the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) ln our opinion, proper books of account as required by law have been kept by the Cornpany so far as

it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

(d) ln our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

CA
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(e) On the basis of the written representations received from the directors as on 31st March, 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on 3Lst March, 2025 from
being appointed as a director in terms of Section 164121of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, the company is exempt from getting an

audit opinion on internal financial control. Or with respect to the adequacy of the lnternal F[nancial

Controls over financial reporting of the company and operating effectiveness of such controls are given in
separate Annexure-B

(S) With respect to the matter to be included in the Auditors' Report under Section 197(16i of the Act, in
our opinion and according to the information and explanations given to us, the limit prescribed by section
197 f or maximum permissible managerial remuneration is complied with in the period post conversion to
limited from private limited.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2A14,in our opinion and to the best of our information and
according to the explanations given to us:

(l-) The Company does not have any pending litigations which would impact its financial position.

(2) The Company does not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

(3) There were no amounts which were required to be transferred to the lnvestor Education and
Protection Fund by the Company.

(a) (i) The management has represented that, to the best of it's knowledge and belief, other than as

disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the company to or in any
other person{s) or entity(ies}, including foreign entities ("lntermediaries"), with the understanding,
whether recorded in writing or otherwise, that the lntermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(ii) The management has represented, that, to the best of it's knowledge and belief, other than as

disclosed in the notes to the accounts, no funds have been received by the company from any person(s)

or entity(ies), including foreign entities ("Funding Parties"), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party {"Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

{iii} Based on audit procedures which we considered reasonable and appropriate in the circumstances,
e to their notice that has caused them to believe that the representations under su[:-

contain any material mis-statement.

M,fio, 132600
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(5)lhe corxpany has rrot decisred or paid any dividenci during the year in contravention of the provisions

of section 1"23 of the Companies Act, 201"3.

(6) Based on our examination which included test checks, the Company has used accounting software for
maintaining its books of account for the year ended 3Lst March, 2025 which has a feature of recording

audit trail (edit log) facility and the same has operated throughout the year for all relevant transactions

recorded in the software systems" Further, during the course of our audit we did not come across any

instance of the audit trail feature being tampered with and the audit trail has been preserved by the

Company as per the statutory requirements for record retention.

FoT RATAN CHANDAK & CO LLP

Chartered Accountants
Firm's Ragistration No: 1.028

Piyush B. Bajaj
Paftner
Mernbership No:132600
uDrN: )S\326oo Bm) ysKgt{, +
Place: Aurangabad
Date: 25th, September 2025
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Annexure A to the lndependent Auditor's report on the standaione financial staternents cf BAI-KAKAJI

POTYMERS tlMITED for the year ended 31 March 2025

Report as required by the Companies (Auditor's Report) Order, 2020 {the Order"}, issued by the Central
Government of lndia in terms of sub-section (11) of section 143 of the Companies Act 2013 (Refer to in
paragraph l- under 'Report on Other Legal and Regulatory Requirements' section of our report of even
date) With reference to the Annexure A referred to in the lndependent Auditors' Report to the members
of the Company on the financial statements for the year ended March 3!, 2025, we report the following:

(i) (a) (n) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, plant and equipment.

(B) The Company does not have any lntangible assets

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has a yearly program of physical verification of its property, plant
and equipment by which all Property, plant and equipment are verified in a phased rnanner over a period
of one year. ln accordance with this program, Property, plant and equipment were verified during the
year. ln our opinion, this periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its assets. No material discrepancies were noticed on such verification.

(c) Acccrding to the information and explanations given to us and on the basis of our examination of the
i"ecords of the Company, the title deeds of lrnrnovable oroperties disclosed in the standalone financial
statements are held in the name of the Company, except for the following:

Rs. in Lakh

Description
of Property

Gross

carrying
value as

at lv'larch

3L2423

Carrying
value in the
financial
statements
as at March
3'J,,2425

Held in name
of

Whether
promoter,
director
or their
relative or
employee

Period held

- indicate
range,
where
appropriate

Reason for not
being held in
name of Company

Factory land
and Building
et P!ct no. D-
r:1

ariditional
MIDC, Near
Ratnapu r

Marg,
llarangul Bk,

Tq. & Dist.

Latu r
.113531

891.11 885.92 Bai Kakaji

lndustries

{Prop. Kiran

Balkisan
Mumndada)

Yes,

Director
l Month These immovable

properties got
transferred to the
company by an

Business transfer
agreement with
Bai Kakaji

lndustries.
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(d) According to the information and explanations given to us and on the basis of our examination of the
records of the Cornpany, the Company has not revalued its Property, plant and equipment (including
Right-of-use assets) or lntangible assets or both during the year.

(e) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there are no proceedings initiated or pending against the Company for holding
any benami property under the Prohibition of Benami Propefi Transactions Act, 1988 and rules made
there under.

(ii) (a) The management has conducted physical verification of inventory at reasonable intervals during
the year, in our opinion, the coverage and procedure of such verification by the management is

appropriate. As informed to us, discrepancies of 1,0% or more in the aggregate for few class of inventory
were noticed on such verification and same has been dealt with in the books of account appropriately.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Cornpany has been sanctioned working capital iimits in excess of five crore
rupees, in aggregate, from banks on the basis of security of current assets. The company has been
submitting statements to bank. On verification of the statements deviation from books of accounts was
noticed. The same has been disclosed in Note No. 38 of the financial statements.

(iii) The Company has during the year, not made investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the provisions of clauses 3(iii) of the Order are not
applicable.

(iv) According to the information and explanations given to us and on the basis of our examination of the
records, the Company during the year has not given any loans, investments or security as specified under
Section l-85 and 186 of the Companies Act, 2013. Accordingly, clause 3{iv} of the Order is not applicable.

(v) The Company has not accepted any deposits or amounts which are deemed to be deposits from the
public as per the'provisions of sections 73 to 76 or any other relevant provisions of the Companies Act
and the rules made thereunder. Accordingly, clause 3{v) of the Order is not applicable.

(vi) The maintenance of cost records has been specified by the Centrai Government under section 1a8(1)
of the Act. We have broadly reviewed the cost records maintained during the year by the Company
pursuant to the Companies (Cost Records and Audit) Rules, 201"4, as amended and prescribed by the
Central Government under sub-section {1-) of Section L48 of the Act, and are of the opinion that, prima
facie, the prescribed cost records have been made and maintained by the Company. We have, however,
not made a detailed examination of the cost records with a view to determine whether they are accurate
or complete.

{vii) (a) Undisputed statutory dues, including Goods and Service Tax, Provident Fund, Employees' State
lnsurance, lncome-tax, , Sales Tax, Service Ta4 duty of Custom, duty of Excise, Value Added Tax, cess and
other material statutory dues applicable to the Company have generally been regularly deposited by it
with authorities in all cases during the year
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{b) There were no undisputed amounts payable in respect of Provident Fund, Employees' State

lns$rance, lncome-tax, Goods and Service Tax, Sales Tax, duty of Custom, duty of Excise, Value

Added Tax and corresponding cess and other material statutory dues in arrears as at March 31,

2025 for a period of more than six months from the date they became payable.

iviiii According to the information and explanations given to us and on the basis cf our examination of the
;'ecords of the Company, the Company has not surrendered or disclosed any transactions, previously

unrecorded as income in the books of account, in the tax assessments underthe lncome-tax Act, 1961as

income during the year.

{ix) (a) According to the information and explanations given to us and on the basis of our examination of

the reccrds of the Company, The Con:pany has nct defaulted in repayment of loans cr other borrowiligs
or in the payment of interest thereon to any lencier.

ib) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared a willful defaulter by any bank or financial
institution or government or government authority.

{c) According to the information and explanations given to us by the management, the Company has

obtained term loan and applied it for the purpose for what it was availed.

{d)According to the information and explanations given to us and on an overail examination of the balance
si-reer cf the Company, \,ve report that no funds raised on short term basis have been utilized for long term
purpose.

(e) According to the information and explanations given to us and on an overall examination of the
financial statements of the Compan% we report that the Company has not taken any funds from any entity
or person on account of or to meet the obligations of its subsidiaries as defined under the Companies Act,

2013. Accordingiy, clause 3{ix)(e} of the Order is not applicable.

(f) According to the information and explanations given to us and procedures performed by us, we report
that the Company has not raised loans during the year on the pledge of securities held in its subsidiaries
as defined under the Companies Act, 2013. Accordingly, clause 3(ixXf) of the Order is not applicable.

{x) {a) The Company has not raised any moneys by way of initial public offer or further public offer

{including debt instruments} during the year. Accordingly, clause 3(xXa) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year as per requirements of the section 42 and
section 62 o{ the Companies Act, 2013. Accordingly, clause 3{x}{b} of the Order is not applicable.

(xi) (a) Based on examination of the books and records of the Company and according the information
and explanations given to us, considering the principles of materiality outlined in Standards on Auditing,
we report that no fraud by the Company or on the Company has been noticed or reported during the
course of the audit.

Cfih
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(b) According to the information and explanations given to us, no report under sub-section (12) of Section
143 of the Companies Act, 201-3 has been filed by the auditors in Form ADT-4 as prescribed under Rule 13
of companies (Audit and Auditors) Rules, 2014 with the central Government.

(c) According to the information and explanation given to us, no whistle-blower complaints, received
during the year by the company.

(xii) According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

(xiii) Sections 177 af the Companies Act,201"3 is not applicable to the company. ln our opinion and
according to the information and explanations given to us, the transactions with related parties are in
compliance with L88 of the Companies Act, 2013, where applicable, and the details of the related party
transactions have been disclosed in the standalone financial statements as required by the applicable
lndian Accounting Standards.

(xiv) (a) ln our opinion the Company has an adequate internal audit system commensurate wlth the size
and the nature of its business.

(b) we have considered, the internal audit reports for the year under audit, issued to the Company during
the year and till date, in determining the nature, timing and extent of our audit procedures.

(xv) ln our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with its directors or persons connected to its directors and hence,
provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under Section 45-lA of the Reserve Bank of India
Act, 1934.Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The company is not required to be registered under Section 45-lA of the Reserve Bank of lndia Act,
1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(c) The Company is not a Core lnvestment Company (ClC) as defined in the regulations made by the
Reserve Bank of lndia. Accordingly, clause 3(xvi)(c) of the order is not applicable.

(d) According to the information and explanations provided to us during the course of audit, the Group
does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable.

(xvii) The Company has not incurred cash losses in the current and in the immediately preceding financial
year. Accordingly, clause 3(xvii) of the Order is not applicable.

{xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviiii
of the Order is not applicable.
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(xix) Accr:rding to the information and explanations given to us and on the basis of the financial ratios,

ageing and expected dates of realisation of financial assets and payment of financial liabilities, other

information accompanying the financial statements, our knowledge of the Board of Directors and

management plans and based on our examination of the evidence supporting the assumptions, nothing

has come to our attention, which causes us to believe that any material uncertainty exists as on the date

of the audit report that the Company is not capable of rneeting its liabilities existing at the date of balance

sheet as and when they fall due within a period of one year from the balance sheet date. We, however,

state that this is not an assurance as to the future viability of the Company, We further state that our

reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor

any assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

{xx)The Company has transferred fully the required amount towards Corporate Social Responsibility {CSR)

for the year to special account in compliance with the provision of sub-section i6) of section 135 of the
said Act. Accordingly, reporting under clause (xx) of the Order is not applicable for the year.

FoT RATAN CHAI{DAK & CO LLP

fhartered Accountants
Firrn's Registration No:

q
Piyr"r . Bajaj

Partner
Membership No:132600
uDlN:1Sl3?&oogp1y5q
Place: Aurangabad
Date: 25th, September 2025
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ANNEXURE "B'TO THE INDEPENDENT AUDITORS' REPORT ON THE FINANCIAL STATEMENTS

Report on the lnternal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3 of
Sestion 143 of the Cornpanies Act, 20L3 {the Act")

We have audited the internal financial controls overfinancial reporting of BAI-KAKAJI POLYMERS LIMITED
("the Company") as of 3L March 2025 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Managernent's Responsibility for I nternal Fina ncia I eontrols

The Board of Directors of the company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of lnternal
Financial Controls over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia.
These responsibilities include the design, implementation and maintenance of adequate lnternal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the respective Company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Audito/s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financlal
reporting of the company based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of lnternal Financial Controls Over Financial Reporting {the "Guidance Note") issued by the
lnstitute of Chartered Accountants of lndia and the Standards on Auditing as specified under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal finaneial controls over
financial reporting was established and maintained and lf such controls operated effectively in all material
respects. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material rnisstaternent of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting of the Company.

cih.
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Sliyrss$: S. Smj*j
B Com. A.C.A

ffi&YAru *ffi&Nm&K & ffiffi kkp
CHARTERED ACCOUNTANTS

2nd floor, Kandi towers, Above Kotak Bank, Jalna road, Aurangabad - 431 001
Ph. (0240) 23473A3, Mob.9404333000, 9890845000; e-mail: piyush@rcnco.net

rseaning of lnternalf inancial Controls over Financial Reporting

A company's internal financial control overfinancial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
rnaintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the company;(2) provide reasonable assurance that transactions are recorded

as necessary to permit preparation of financial statements in accordance with Generally Accepted

Accounting Principles, and that receipts and expenditures of the company are being made only in

accordance with authorizations of management and directors of the cornpany; and (3) provide reasonable

assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibilityof collusion or improper management override of controls, material misstatements dueto error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls overfinancial reporting to future periods are subjecttothe riskthatthe internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, to the best of our information and according to the explanations given to us, the Company

has, in all rnaterial the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 3L,2025, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered
Accountants of lndia.

For ftATAIV CI.IANDAK & CO !.tP

ehartered Accountants
Firm's Registration No: 101028

Piyush B. Bajaj
Partner
Mennbership No:I-32500

UDIN: 1St3160o Bml ySl<gqe+
Place: Aurangabad
Date: 25th, September 2025

id.No. '!32600
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225.4O

2,541.63

7,772.63

'J.,76?_.34

160.29

2.59

164.12

1,305.43

1,322.63

2,903.29

5,197.76

9,293.O2

4,353.54.

5.09

168.00

2,344.82

1,948.84
ao 1 1',:

231.3:J

4,576.72

I iii i:lr-iiRna ii.si];liiir:l

i 
{ai sho.t-leril Bcrrcrvings

l{b} rrade Payab es
i

Dile 1o Micro dnd Small Enterprises

- Due to Others

ic) Other Current Liabrlitres

{d} jshort term Provisions

Tatal

Total Equiry and Liabiiities

* s({E_.'{

i:L] N*r'-*rrr*nt ass*ts

{a) Property, Plant and Equipment and lntangible Assets

(r) Prop-.11y, Plant and [quipment

{b) irion-rurrent investments

ic) Other hlon-eLrrrent Assets

Total

i?) iluvr*rrt *ssets

ia) lnventories

(b) Trade Receivables

ic) (.ash and cash equivalents

iC) Short-term Loans and Advances

{ei t}thcr Current Assets

Total

L'r)r,lI\ -,.ii\ 1.".i!, !-ic<l

,,1:1,1"i:{1.,'ldi . ; si,ti'"

ia) Share Capital

ib) Reserves and Surplus

Tctal

.: ii" .:.: . .',r5

ia) Lorrg-term Borrowings

{b) Deferred Tax Liabilities (net)

{c) Other Long-term Liabilities

Total

6

15

16

17

1a

19

J

4

7

9

10

11

12

i3
1-4

4,766.30

Total Arsetg 9,29?,O2
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Particulars Note 31-March-2024

79,4tJ4.78

492.i1.

29,896.89

L9,441 .99

\,814.3]
-180.69

714.4L

toa lE

681.59

2,913.09

28,428.43

1,468.86

L,468.86

1,468.85

316.L7

L17.34

975.36

[]iil**sss
Ccst of Material Consumed

Purchaces rf Stock in l-rade

f harrga in lrventcriEs of work in progress and fiaished goocis

Employee Eenefit Expenses

Finance Costs

Depreciation and Amortization Expenses

Othel Expenses

i*:til! *xpe;:s*.s

fr*:ritJii*ss; i:::i*r;: lixr*-^tii:r*i ;rnc [xtr**rdiri*ry i:*m *;:* ]*-.t

Exception.tl lten.l

Frnf ir,rii.oss] h*ioii: [xtr*r.rclifi ar'/ lt{:!t anri T*x
Extracrdinary ltem

Fri:iiiJ{itss} h*i:r* T:rr
-l ax Expenses

Current Tax

- Deferr ed Tar:

Pr+titlil.$rs! x{ier ?ax

Earnings Per Share (Face Value per Share Rs. each)

,Basic (ln Rs)

-Drl":ted {ln Rs)

Revenue from Operations

Other lncorne
-l*t*i lnc$n'le

22

23

24

1E

26

2A

30

30

29

2A

2r

433_49

433.49
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(Rs in lacs)

3lMarch2A24Pa rticula rs

68 1.59

198,75

1,458 86

2,548.74

18.35

3 l-4,5 1

-454,57

-ri qq

),4A3.O9

316.17

2,086.92

-1.,170.64

367.00

-4,99
ltl 0l

1,285,60

798.5C

398.25

-1.,207.8t

,886,36

7.24

rlr,".aRq ..4rrj jrit 1: nl tlillIlr(

Net Prof it afte!' tax

Dcprecration and Amortisatii)n Expense

lnterest on MSME Dues

Provision For Employees Benefit

Lrividera l!'!c0me

I i-] i.ef il5t i fr c.-ni a

Finrrce Costs

*&)sr*ii*f; Pr**it !*f*v* lv*rkin; s*Sit*i chsr#e5

Adustment for:

I nvent0ries

Trarie Receivables

Loans arici Advances

Othcr Cu!'rent Asscts

Other Non current Assets

I rade Payairles

Other Current Liabilities

Long term Liaoiiilies

Sirort term Provisions

Cash (ilsed in)/Generated from Operations

Tax paid(Net)

$ltl {*slt {{i**ci im}fS*n*ratc$ frnm Sperating Artiviti*s

Purchase of Property, Plant and Equipment

lnvestment in capital work in progress

Capital Advances

Saie of investment Property

i oans ald Advarces given

inl.eiest reccived

Dividerrci received

t{*t N.:trlr iUs*S ir:},Jfi*n*f*ted frsffi lfiu€stin[ Afftiv!l;*s

ili.\S${ i:i,*$*{ Fll$t!* Fl$iAi}e ING A{TlVlTllS

1: 1.(,. ,i-:i.rrrr jrirgierrn iiorrowi.rg-<

ir ,lL:eC::';atn Jl ,Jtt iyr nrSo r4r^J:rrB\

Divrcjencis Pairi (including DividenC Distribution Tax)

lnterest Paid

Net Cash (Used in)/Generated from Financing Activities

Ittt lucreoseli9)ecr*asr! !n *ixsh and {*sh Hquivairnt:

iiperiinij ilalance of Cash and Cash Equivaients

Exr;hante Cifference of Foreign Curr-^ncy Cash aird Cash equivalents

11.58

4.4{ir:ri*g Saianee s}f *ash ;}*S *"tsh Iq*ivnlents

'Sambhaiinagat
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31 March 2024{$r$is$il*fit$ q:f e;l*t'r rnd cash equir,,alents

Cash on hand

Cheques, drafts on hand

Balanres with banks ii-r current accoLtnts

Barrk Deposit haviilg maturity of iess tharr 3 months

Others

3.93

0.51

4.44{xsh s*d ($sh *q*ivi*l*nts as per eash Flsw Stste$}"ies}t

Note:

The above Cash Flow Statement has been prepared under the 'lndirect Method' as set out in the Accounting Standard 3 (AS 3),

See accompanying nctes to the financial statements
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n .rl, +rs,,.tJ

thr-" Company \r'ias coilve!-ted into a Public Lirnited Cornpany anci consequently the narne of the Ccmpany was changed fronl
"5ai-Kakaji Poiymers Privete Limited" to "Bai-Kakaji Polyrners l-lmiteri" vide a fresh certificate of incorporation ccnsequent
r.:pon conversion from private company to public company dated 9th April,2A25 issued by the Registrar of Cornpanies,

Mumbai, Maharashtra bearing CiN U222C9MH2013P1C246369.

The company is primarily engaged in the business of manufacturing and supplying of Pet Pre-forms, Plastic Jars, Plastic

Closures (Caps), CSD Closures (Caps), B,T. Caps (Jar Closures), etc.

i;t '.r; -:I iisQli&f & lr-iir

The financia! statements of the company have been prepared and presented in accordance with the cenerally Accepted

Accounting Principles (GAAP). GAAP comprises the Accounting Standards notified u,/s 133 read with Section 469 of the
Cornpanies Act, 2O13. The accounting policies have been framed, keeping in view the fundamental accounting assumptions

ef Going Concern, Consistency and Accrual, as also basic considerations of Prudence, Substance over form, and Materiality.
These have been apolied consistently, except r,vhere a newly issued accounting standard is initially adopted or a revision in
the existing accounting standards require a revision in ahe accounting poiicy so far in use. The need for such a revision is

evaluated on ar ongo ng basis.

The Financial Statements have been prepared on a going concern basis, in as much as the management neither intends to
liquicate the company nor to cease operations. Accordingly. assets, liabilities, income and expenses are recorded on a Going
Concern basis" Based on the nature of products and services, and the time between the acquisition of assets and realization
ii-: r'aii: ,rr cash equivaients, the conrpan!, has ascertained its operating cycie as 1"2 rnontlrs for the purpose: of curi"ent and

n oi-1-(u i'reirt ciassif ication of assets and i iabilities

h l".i** *f *s{i*rsl**
The preparation of financial statements required the management to make estimates and assumptions that affect the
reported balance of assets and liabilities, revenues and expenses including of warranty claims and disclosures relating to
rcr;tingent iiabilities. The Management beljeves that the estimates used in the pr-eparation of financial staternents are
prridrnt and reasonable. Future resuits could Ciffer fronr these -ostimates. An-y revision of accounting estimates is

i-cccgrizec'prcspectively in the current and future periods. Significant estirnates used by the management in the
preparation of these financial statements include provision for employee benefits, estimates of the economic useful life of
plant and equipment, provision for expenses, etc.

Frr:1s+r"t,;,. i:i*t':t is*d Iq$ip*l*i\i
P;-rperty, plant and equipment are stated at cost, iess accumulated depreciation anC accumulated impairment losses. The

initiai cost of a property, plant and equipment comprises its purchase price, any costs directly attributable to bringing the
property, plant and equ pment into the location and condition necessary for it to be capable of operating in the manner
intended by management.

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected
to arise from the continued use of the asset. Any gain or loss arising on the disposal oi' retirement of an item of property,

1;iant and equip;r:ent is tleter::iined as the differente bet'rveen the sa es proceeds anc the carrying amount of the asset and

is recognized in statEment ot profit and loss.

{

Chl'.
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d l]+t+re*i*ti,}ft /*rfi$ritt$atle!'t
The Connnany provides depreciation on items of property, plant and equipment on w:itten down value (WDV} based on

useful l!fe specified rn Schedu!e l1 of the Companies Act, 20i3.
Depreciation amount for asset is the cost of an asset less its estimated residual value, ln case of impairnnent, depreciatien i:i

provided on revised carrying amount over its remaining useful life.

$$rrsvo"iris *s:it
Borrowing cost includes interest and amortization of anciliary costs incurred in connection rlith the arrangen'lent of
borrowings. Borrcwing costs directly attributable tc the acquisiticn, construction cr pi"oduction of a qualif'ving asset that
necessaril-v tares a substantial period of time tc get reaJ-v for its intenied use or sale are capitaiized as part of the cost ol
the respective asset. All other borrowing costs are expensed in the period they occur.

i:,: p*;::l r: r',rt

At each balance sheet date, the management reviews the carrying amounts of its assets included in each cash generating

unit to determine whether there is any indication that those assets u/ere impaired. !f any such indicatirn exists, the
recoverable amount of the asset is estirnatecj in ordei'to cjetei'mine the extent of irnpairment. Recoverabie a,'nount rs the
higher of an asset's net selling price and value in use. ln assessing value in use, the estimated future cash flor,vs oxpected
from the continuing use of the asset and from its disposal are discounted to their present value using a pre-tax discount
rate that reflects the current market assessments of time value of money and the risks specific to the asset. Reversal of
impairment loss is recognised as income in the statement of profit and loss.

:i:x.J*sttil+ irts

lnvestments, which are readily realizable and intended to be held for not more than one vear from the date on which such

investments are made, are classified as current investments. All other investrnents are classified as long-term investments.
On initiai reccgnition, all investments are measu!'ed at cost. The cost comprises purchase price and directly attributable
acquisition charges such as brokerage, fees and duties.

Current investments are carried in the financial statements at lower of cost and fair value deterrnined on an individuai
investment basis. Long-term investments are carried at cost. Hcwever, oi-ovision for diminution in yalue is made ti:
recognize a Cecline other than temporary in the value of the investments.

On disposal of an investment, the difference between it carrying amount and net disposal proceeds is charged or credited to
the statement of profit and loss.

il !1*r,**ii*r***g*iti*n
a) Revenue is recognized to the extent that is probabie that the economic benefits wiii ficw to the Company and the
revenue can be reliably rneasured.

b) Revenue from sale of goods is recognized when the significant risk and rewards are transferred as per the terms of sale.

Revenues are recorded at invoice vaiue.

c) lncome in respect of interest, insurance claims, export benefits, subsidy etc. is recognized to the extent the company is

reasonably certain of lts ultinnate i"ea!ization.

d;The r evenue is reccgnized net of Gcods and service tax.

chh
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Tax expense cornprises cf current and deferred tax. Curi'ent income tax is nneasured at the amount expected to be paid to

th-- tax authorities in accordance with the lncome tax Act, lg6L enacted in lndia. The tax rates ard tax iaws useci to

compute the amount are thcse that are enacted or substantively enacted, at the reporting date.

(i) Deferred income taxes reflect the impact of timing differences between taxable income and accounting income

originating during the current year and reversal of timing differences for the earlier years. Deferred tax is measured using

the tax rates and the tax laws enacted or substantively enacted at the rapofting date.

(ii) Def*rred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for
,ieductib!e timing differences only to the extent that there is reascnable certainty that sufficient future taxable income rviii

be available against which such deferred tax assets can be realized. ln situations where the Company has unabsorbed

depreciation or carry forward tax losses, all deferred tax assets are recognized only if there is virtual certainty supported by

convincing evidence that they can be realized against future taxable profits.

The carrying amount of deferred tax assets are reviewed at each reporting date. The company writes-dcwn the carrying

amount of a deferred tax asset to the extent that it is no longer reasonably certain or virtually certain, as the case may be,

thet s,,rfficient future taxable incorne vrili be available against which deferred tax asset can be realized. Any such write-down

is rever:r:d to the extent that it becornes reasonabiy certain or virtuaiiy certain, as the case may be, that si.ifficlent future

taxable income will be available.

i:r3r*iS3? r:ilrr&i:aF trafi ss*ti*fi s

a)Foreign currency transactions are recorded at the exchange rates prevailing on the date of the transaction.

b) !hort ierm monetary items denominated in foreign currencies (such as cash, receivab!e, payabie etc.) outstanding atthe
year end, are translated ,/re-convertec at the year-end exchange rate unless covered by a forward contract.

c) Any gain or loss arising on settlement and / or translation of short-terrn monitory transaction in foreign currency is

accounted for in the statement of Profit and Loss.

d) Monetary liabilities arising from the import of fixed assets through letters of credit (LC) are restated at the exchange rate
prevailing on the balance sheet date. The Company has opted to capitalize exchange differences arising on

:*ttlemertTrestaternent of iong-term foreign currency rnonetary items relating to the acquisition of machinerlr, in

acrc:"dance with the MCA nctiiication dated 31 March 2009 {as amended). Such differences are addei to the cost of the

felated asset and ciepreciated over its reinaining useful life.

ic lr.lv*,"!t*ri**

a) Raw Mater-ial, Packaging Material, Tools and Consumables and Stock ln Tr-ade are valued at Cost on First in First Out

Method,
b)Finisheci Goods anri Wcrk-in- Prog.ess are valiiec at LouJei- of Product,on Costs oi'Net Reaiizable Value.

'rVcrrk in Frogress at various levei is vaiued at lower of cost or net r"ealizable value. The Management estimates the work in

progress according to stage of completion. Cost of inventories comprises of ccst of purchase, cost of conversion anci other

costs including manufacturing overheads incurred in bringing them to their respective present location and condition.

Fvr:rri*i*1r. {i}i-ririn{;€$t Ii*bilities *nci {*ri:lirrg*nt :*s$*ts

Provisions are reccgnized only when there is a present obligation as a result of past events and when a reliable estimate of
the amount of obligation can be made.

Contingent Liability is disclosed for
a)Possible obligation which wilj be confirmed only by future events not wholly within the control of the Company or
bi Present obligations arising from the past events rrrhere it is not probable that an outflow of resources will be required to
settie the cbligaticn or e reliable estimate cf the aincunt of :he ohligatior cannct be r':ade.

c) Contlngent Assets are not recognized in the financial statements since this may resuit in the recognition of incorne that
may never be realized.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, hut
probably will not, require an outflow of resources. Where there is a possible obligation or a present obligation that the
like rhc,cd of outflcw of resources is remote, no provision or disclosure is made.



n

r:l S*usrFlr*er"it $rst'it$rf$rihsldiss
The eompany is entitled to gorrernment incentives undei'a state industria! prcrnction scheme foi" deveiopment ;!'i back',.Ja.d

areas. Eligibility for the scheme arises upon achievement of specified investment threshoids; however, the grant is

recognized only when local sales are made and is computed annually based on SGST paid during the year. Such grants are

treated as revenue-related and recognized in the Profit and Loss Account in the period in which there is reasonable
assurance of receipt and the conditions are fulfilled. Unmet conditions or pending ciaims are not recognized until certainty
of recovery exists.

Errployme honefltr
Short term Employee Benefits:

Employee benefits payable wholly within twelve months of receiving employee services are classified as short-term
employee benefits. These benefits include salaries and wages, performance incentives and compensated absences whlch
are expected to occur in next twelve months. The undiscounted amount of short-term employee benefits to be paid in
exchange for employee services is recognised as an expense as the related service is rendered by ernployees.
Defined-eontribution plans:

Retirement benefit in the form of Provident Fund and Employee State lnsurance Corporation Fund (ESIC) are defined
contribution schemes. The Company is statutorily required to contribute a specified portion of the basic salary of an
employee to a provident fund and ESIC as a part of retirement benefits to its employees. The contributions during the
period are charged to statement of profit and loss. The Company recognizes contribution payable to the Provident Fund and
ESIC scheme as an expenditure when an employee renders related servlce.
Defined Benefit Plans

The Company provides for Gratuity, a defined benefit retirement plan ('The Gratuity Plan') covering eligible employees. The
Gratuity Plan provides a lump-surn payment to vested employees at retirement, death, incapacitation or termination of
employment of an amount based on the respective employee's salary and the tenure of employment with the Company.
Liabilities with regard to the Gratuity Plan are determined by actuarial valuation, performed by an independent actuary, at
each Balance Sheet Date using the projected unit credit method. The Company recognizes the net obligation of the Gratuity
Plan in the Balance Sheet as an asset or liability, respectively in accordance with Accounting Standard {AS-L5} 'Employee
Benefits'. Actuarial gains and losses arising from experience adjustments and changes in actuarial assumptions are
recognized in the Statement of Profit and Loss in the period in which they arise. The company's gratuity plan is unfunded.

$ $+4*:*r:t sis*tli"$l:in$i

Business Segrnent
(a)The business segment has been considered as the primary segrnent.
(b) The Company's primary business segments are reflected based on principal business activities, the nature of service, th
differing risks and returns, the organization structure and the Internai financial reporting system.
(c) Ihe Company's primary business incluCes rnanufacturing of polymer products such as Pet Pre-forras, Plastic Jars, Plast
Closures iCaps), CSD Closures (Caps), B.T. Caps {Jar Closures), etc and accordingly this is the only segment as envisagerl in

Accounting Standard 17'Segment Reporting'therefore disciosure for Segment reporting is not applicabie.
Geographical Segment:

As the company operates in lndia oniy, hence, geographical segment reporting is not applicable.

:l
o



fi,rr Kii k *j i S*l$ys"r:*rs $-ir* it*E*
i{li'{ : Lr}33*9llt}13$3$ptc24s$$S}
lJ*tes r\rr*!ng p*rt +$ tlr* Fin*mcisl Stet*rr:e$ts

J 5i33ff Rs in lacs

'fhe cornp;rnv has oni,l one ciass of equity shares with the face value of Rs. 10/-. Each shareholder is entitled to one vote per

s ir:i i-e.

ir-r ti:r: evert of the liquiciation of the company shareholders of equity shares wil be entitle to r€ceive remaining assets cf tne

conrF,any, atier d strubution of all the preferrentiel payments, if any. The distribution will be in proportion to the equity sha!-es

held-

iii (*r*ncili*ti*n $f n{r$tfoer *$ shares

Jli\ ilrirh*". r{{at$.riyi/.ss. inii r*gtli{'ti0*s frttaCh*d t* $f}aI*$

aqilitvshares:TheCompanyhasoneciassof equityshares.EachsharehclderiseiigibleforonevotepersharehelC. intheevent
oi liquidation, the equiry shareholders are eligible to re{ pive tll€ remaining assets of the Company after Cist!-ibution cl sl

frr{.fer,.ntial a.-,ror:nts, in proFrortion to their shareholding.

{ii6} Setsi$s ecf SF'r*s*s held :iire r$ i:ilid*r$ m$r* the $ 591. $f th* sha{s$ i$} thr}

{ill1 ${r*r*s h*$d Ss{rsr*i*ns e: tli+ '*11* $f the ii.itisi!ti^iss)

31-March-2024Particulars

225.00

500.00

Authorised Share Capital
Fquit'y' Shares , cf Rs. 10 each, 24000000 Equity Shares

Previous year Equity Shares, of Rs. 100 each, 500000 Equity Shares

lssued, Si;bseribed anci Fr.rlly Faid up Share Capitai

Iqr;iiy Shar es , of Rs. 10 each, 2250000 Equity Shares paid up

Equity Shares, of Rs. 100 each, 225000 Equity Shares paid up
?25.OOTota!

31-March-2024

{Rs in lats}

Particulars
Equitiy 5ha r*s No. of shares

2,25.000 )_25.CCOpening [iaiance

Split during tile year

D-.ietion
z,25,WO 225.OOClosing balance

33.-Mar€h-2024EquitT Shar€e

No. of shares ln!.Name cf Shareholder

75,000

75,000

75,000

33j4%

33.33%

Baikishanji Pendurangji Mundada
Hankishanji Pandurangyi Mundada
Akash Balkishanji Mundada

Name of Promoter

Baikisharrji Pandur arrgji Mundada
i-i,:r"ikisit anj i Panduran gji M undada

Akash tsaiirisiranl: Mundada
Sirelra harikishanji iVlundada

Ak:hay llaikishanji MundaCa

Prajyot harikishanji Mundada
Pranav harikishanji Munciada



$hnr*s h*ld Fr*rnsters at ths €n* sf the 31.-l\Ssrsh-a*:4

As per the records of the company, including its register of shareholders l members and other declarations received from the
shareholders r€garding beneficial interest above shareholding rep!'esents both legal and beneficial owrrership of shares.

$ $t*serv*s is*el in

5 terrB irt

F$rtiesj];rrs *$ term

Mahesh Sahakari Bank Ltd laturT/L Primary Security for facilities:
1) 3 N.lW Soiar Power Generatioil

' jnii :cnststing ti!ola. p;r'lc's.

E nstalation Sti'ucture Eiectric
panel, Related Equipments, Cables

Accessories eta.

Collateral Securitv fcr fac!ities:

1) Land Of Bai Kakaii Polyrners Pvt

Ltd situateci at Gat No.76,77,
Dhakani

Name of Pronnotel €lass of Shares No. of Shares % oftotal shares
% Change

during the year

Belkishanji Panciurangi! Mundada
Hariklshanji Pandurangji Mundada
Akash Balkishanji Mundada

Equity

Equitv

Equity

75,0C0

75,000

75,000

33.34%

13.33%

Pa rticulars 31-March-2024

1,57?.27

9V5.36

2,547.63

Statement of Profit and loss

Eal:race at the beginrring of the',{ear
Ado: FicfitT'iioss) during the yeai
Add: Adjustment on account of earlier period rectification (Refer note no.36)
Balance at the end of the year

Total 2,547.63

Particulars 3L-March-2A24

Secured Term ioans from banks

-Secured Term loans from banks L,t6).34

Total

[\lame of Lender/Type of Loan Nature of Security Rat€ of lnterest
Monrhly

lnstallments
No of

lnstallment

\)

chh.

1328A0

9.00% 8.04



\,lairesir 5ahakari Ban k Ltd latur T/L

HDFC BANK 1/L80A72448L

HDFC BANK T/L 801085182

HDFC tsANK T/L 87332L7O

Clih.

1 3?6ii0

4

**

Pi'ii-nary Secur;tV for ia.riities:

1) 1.95 lvi\iJ Soiar Power

Generation Unit consisting of
Solar panels, Fnstalation Structure

Electric panel, Related

Fquipments, Cables Accessories

etc, at Gat No. 83, S No. 6 Dhakani

:1ist. I etur

Collateral Security for faclities:

l. (orlmer icial Building O'

Balkishan Mundada, Survey No.

73, Plot No. 9 City S. No. 9883,

MCH No. R-7iL577
2. Lease rights of Gat irlo. 83, S

No. 6 Dhakani Dist. Latur

1) Security -Primary : PLANT AND

MACH I{ERY,S-|OCK, BCO K

DEBTS/DEBIORS,FiXED DEPOSIT .

2)Security -Collateral : PG OF ALL

GURANTORS,FiXED DEPOSIT,

INDUSTRIAL PROPERTY PLOT NO

D 52NEAR

RATNAPUR MARG

HARANGIJLADDIT IONAI

l) Security -Prlrnary : Plant And

Mach inery,Stock, Book

Debts/Debtors,Fixed Deposit . 2)

Securitv -aoliatei'al : Pg Cf Ali

Gurantors,Fixed Deposit 
"

lndustriai Property Piot No D-

52Near

Ratnapur l\4arg

Ha rangu ladditlon a I

l-) Security -P!'irnary : Plant And

hl ach in ery,Stc c k,3co k

Debts/Debtors,Fixed Deposit . 2)

Secur,ty -Coilateral : Pg Of All

Gurantors,Fixed Deposit,
lndustrial Property Plot No D-

52Near

Ratnapui Marg
il: r:n nl i:drli+in n r I

9.00%

9.OO%

9.N%

8.50%

6.48

9.61

).89

84

60

60



Tata Capita, LC Huskv

1885M1CO00022823

-fata 
Capitatr l.C !lusky

1885M1C00014023

Tata Capital l..oan

YES Bank LC 000111V1011M012429800

(Husky Capi - BKI

YES Bank LC O001LM01LMOL24298A

(Husky Preform) - BKI

L. Husky lnjection Moulding
Machine 2. Sacrni Compression

Moulding Machine

1.. Huskv Injection i,/i+ulding

flachine 2. Sacrni Cornpression

Mouiding Machine

1.Hpet Ae 2-?0 Complete Svstem

Comprising Of The Following:
Hpetae 230 lnjection Machine

Wlth Spares (Qty-L)

2. 48 Cavity-H petae Com plete

Mold 50V X i4OH With Spares

iQtY-11
3. Set Of Aux i ncluding Dryer

Dehumi Difier And Preform
Handling Conveyor lncludes

Transportation Upto lndian Sea

Port/ Airport lncludes Installlation
And Start Up (Qty 1i

Suppiier: Husl<y !njectron Molding
System Sa

1 -lnJection Moulding Machine
Model: Hy C AP 4225 -R55 0 / 50

2-PET Perform System Model:
Nex PET RS80/80 3 - FD Rs.

4,00,00,000.00

1 -lnjection Moulding Machine

Model: Hy C AP 4225 -RS5 0 / 50

2-PFT Perforn' Svsi:em ilcCei:
illexPEIRS8C/8- i ilPs.

4,00,00,000.00

to.75%

LL.00o/o

LL.0A%

interest Paid

Yearly, Total
Principle Will
pa;d at the time
of Maturity of LC

i.e in lasi ..nor:th

Interest Paid

Yearly, Total
Principle Will
paid at the tinre
of Maturity of lC

:.e in iast month

No Fixeci

lnstallment

lnterest Paid

Yeai"iv, Total
Principle Will
paid ar the tirne
of Maturitv of LC

i.e in last month

I nterest PaiC

Yearly, Tctal
Frinciplc Wiii
paid at the time
of Maturity of LC

i.e in last month

36

35

48

36



$ ilef*rrsiJ tnx lisbi5ittes l\*t

? Gth*y ti:.iTi ii*iliXiti*s

P*nti*xi*rs *f $$1sit tsri*

3L-March-2024Pa rticiJla rs

Defered Tax riability 164.29

160.29TOTAI

tn

in

in

3L-March-2024Particulars

Ot h ers

-Payable Gratuity

Total

Pa rticula rs 31-March-2024

Current maturitles of long-term debt
-Current i'naturities of long-term debt

3eci.;reci Lrarrs repa\rable on dernand fi-onr banks
.Secured Loans repayable cn demand from banks

Unsecured Loans and advances from related parties

-Unsecured Loans and advances from related parties

174.27

2,183.88

545" 14

Tota! 2,903.29

f\ia'ffie 0f lcndcry'Tlrpe of !-oan Rate of lnt€rest Nature of Securitv
State Eanl( Of lndia Cash Credit 10.30% Collateral Security for f aclities:

1) Land & Building of BKPPL -

i. Plot No. G-17,

ii. Plot No. c3/L & G-19/L/L

iii. Plot No. lvl3 & M4
2) Residential Buiiding Of tsalkishar Mundada
Survey No. 73l1, Ilc.House |\.!o" A-U1243 iNew) Plot

No. 15

3) Hypothecation Of Plant & machinery

Primary Security for facilities: Hypothecation Of

Stock,Bood debts, Receivable

4) Personal Guarantees of: Director: i. Shri

Mundada Balkishan P.

ii. Shri Mundada Harikishan P., iii. Shri Mundada
Akash Balkishan

iv. Shri Mundada Akhay Balkishan

uhh.

132000 dr

,?



Particulars 31-March-202tI

Direto Micro and Small Enterp!'ises

MSME - Disputed

-MSME - Undisputed
Due to others

-others

2.59

764.L2

762.72Total

* Trffds Rs in

$.L fr;:dis Lt^ sq:h*d*1* *$ et 3i.-S{sr*hi-ASAs iRs in

$.i Tred* schcduie ss at B3-fu4are},l-2$I4 tn

Disclosure of payables to vendors as defined under the " Micro, Small and Medium Enterprises development Act 2006" is krased

on information available with the company regarding the status of regist!'ation of such vendors under the said act, as per
intimation received from them.

Outstanding for followine periods from due date of paymentPa rticulars

Less than I year l-2 years 2-3 years
More than 3

yearS

MSI\4 F

Cthers
Disputed dues- MS|VE

Disput€d dues- Oth€rs

24,38

7,219.52

63.80

2.Lt

Sub total

MSME - Undue

Others - Undue

Total

Particulars Outstanding for following per;ods from due date of payment

Total
L€ss thlrn L year l.-2 years 2-3 yearc

More than 3

Years

MSI\IIE

Others

Disputed dues- MSME
Disputed dues- Others

/-. )J

760.72
2.59

764.L2

Sub total 762.72

MSME - Uilciue

Otners - Undue

Total 762.V2

*
(')

A



.L$ Sth*r r$rrs$t jisbilltie$

31 Sh{}flii t*rs? sr*r'ists$s

31-March-2024Pa rticula rs

774.68

333.46

785.\ i
34.84

Statutory dues

Advances f rom custorners

Advances f ronr customers

Other payables

tsar Kakaii lndustries (B t Merger)
-!lirciiar Remune!'ation payab!e

-[]lrter li;ryai-ries

-5alar-y FavaIle

1,305.43Tota

in

Rs in lacs

31-Pr'larch-2024Pa rtic$la rs

224.93

5.4t)

Provision for employee benef its

-Piovision for Gratuity

Provision for income tax
-Corporate lnccme Tax Payable

Pr,--rvisioit fli others
-Pi'ovrsion foi- Auoit Fees

226.33Total

vltii

$a*i:5aj!nagai
13?000 *

3.



B*i i{nicaj$ Sq$vrrrers LimitEtl
ii-iui i.i.itIultr.-|i3*:i.ji:t-!t::4$ts$i
lie,trs f*rixil-r;1 p.:rt *$ r$e Il;rxnc:;ei S$st{*sy:$i':ts

l:: !$r* r'ilil.cfi.I inue$tt**nts

:.X iitlre. ilsn rurrsflt rs$ets

1:;

l{i i r;Cg recsi\.*hi$s

Particulars 31-March 2024

Othpr non-cu i-rent investmonts
-Shares ianta tsan k

-Shares lVlahesh Bank

0.10

4.99

Total 5.09

in lacs)

tn

(Rs in lacs)

tn

Parti;ulers 31-March-2024

!ecuiity Deposits

Bairk Deposit having maturity ofgreaterthan 12 months
'Fixed Deposit

Others

Accrued lnterest

108.47

59.53

idrtal 16a.OO

Particulars 31-March-2024

Raw ft)ateiiais
Fi*ishe'j gooCs

5to ck-i n-tradP

Packing llaterial
M jsc Scrap ltenls

Goods-if -tra nsit

1 qqd t(

712.68

22.65

14.12

1.U3

?,704.42Total

Particulars 31-March-2024

Unsecured consldered good 1,948.84

1,948.84

133500 *



Outstanding for following periods from due date of payment
Particulars Less tl"lan 6

ffisnthI
6 m*nths- t

vefrr
L-t y*6rv$ A-3 y*Hr$

fvl*re thsll 3
v*0r5

U ndrsputed Trade receivables

considered good

U ndispLrted - rade Receivables-

corisiciered doubtful
Disputed Trade Receivabies

consiclered goori

Disputed Trade Receivables

considered doubtful

2,416.37 1_78.1-9 62.72

sub total

Undue - considered good

Total

ll $.1" Tr{}*ei Rer:eivabi*s sehsdule as st 31-l\4iirch-3$}5

l-i.: "t Trii{i$ fi er*iun i:$el schedul* s! st 3i-Nl*rxl:-a$34

l.? r-ssh *nri e;.:e h

l"$ $h*ri term lc*lis ans 6d\ss*{{}s

Particulars
OutstandinB fsr following perisds frsm due date of payment

I OIAIt-es$ thsn 6

months
6 m0nths- 1

vear
l"-2 years 2-3 yqars

Mor* th;in 3

year$

U ndisputed Trade receivables-

considered good
: lnrlisputed -rrdo Rr,.ei!,ahles

.onsiciered cioubtful
Disputed Trade Receivables

considered good

Disputed Trade Receivables

considered doubtful

1,8L1,.97 52.63 23.34 30.98 22.95

6.97

1-,941-.87

6.97

5ub tota! 1,948.84

Undue - considered gocd

Undue - considered doubtful

Total 1.9rU1.84

tn

tn

Particulars 31-March-?024

c.51

€ash and cash equiyalents - total
Other Bank Balances

Deposlts with originai maturity for more than 12 months

Cash on haird

Baiances with banks in current accounts

4.44

276.8i

I Ota! 281.11

in

Particulars 3L-M.arch-2024

Balances with Governnrent Author ities

Oth ris
Advance to Staff

-AdvaIce to Suppliers

Advances for Capital Assets

-lnterest Receivable F!'om MSEDCL

9.21

i.74
)-L'3.9',1

6.48

231.33Total

in



Bai Kakaji Polymers limited
(CIN:U22209MH2013PLC246369)

Notes forming part of the Financial Statements

(Rs in Lacs)

Ason Addition Deduction Deduction
31-Ma

77.31 248.04 325.35 77.31
171.32 650.64 821.96 76.61 14.59 94.71

Plant& Machinary 6,354.76 5,666.21 12,020.98 3,731.62 640.35 2,623.14
Furniture & Fixtures 19.82 150.29 170.11 18.26 5.26 1.56
Computers 3.14 13.79 16.92 2.93 3.71 0.20
Vehicle 189.35 1.12 188.23 63.89 39.19 125.46
SolarUnit 985.08 563.82 1,548.90 47.05 141.77 938.03
SolarPlant - WIP 493.22. 493.22 493.22



Fiyus*r B. ffie.faj
B Corn. A.C-A

RATAN CHANDAK & CO TLP
CHARTERED ACCOUNTANTS

2"d floor, Kandi towers, Above Kotak Bank, Jalna road, Aurangabad - 2131001

Ph. (0240) 2347303, Mob.9404333000, 9890845000; e-mail: piyush@rcnco.net

I nd ependent Auditor's RePort

To

The Menrbers of BAI-KAKAJI POtYI\4ERS LltvliT[D
Report on the Audit of Financlal Statements.

Opinio,n
We have audited the financial statements of BAI-KAKAJI POLYMERS LIMITED (Company), which comprise

the balance sheet as at 31st March 2025, and the statement of Profit and Loss, and statement of cash

t'iows fcr the year then ended, and notes to the financial statements, including a sijmmary of significant

accounting policies and other expianatory informaticn.

in our opinion and to the best of our infbrmation and according to the explanations given to us, the

aforesaid financial statements give the information required by the Companies Act, 201-3 in the manner

so required and give a true and fair view in conforrnitrT with the accounting principles generally accepted

in lndia, of the state of affairs of the Cornpany as at lVarch 3L,2025, and its financial perforrnance, and its

casii flows for the year endeci on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 201-3. Our responsibilities underthose Standards are further described in

the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are

independent of the Company in accordance with the Code of Ethics issued bythe lnstitute of Chartered

Accountants of lndia together with the ethical requirements that are relevant to our audit of the financial

statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basls for
our opinion.

!nformation other than the Financial Statements and Auditot's Report thereon

Tlre Ccmpany's management and Board of Directors are responsibleforthe other information. The other

inforrnatlsn compi'ises the inforrnation included in the Cornpany's annual !'eport, but cjoes not include the

financial statements and our auditors' report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

in cor;;--ection with ou r alldit of the financial statem ents, ou l' responsibility is to read the other inform ation

and, in doing so, consicier whether the other inforrnation is materially inconsistent with the financial

statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

lf, based on the work we have performed on the other information obtained prior to the date of this

aLlcjitor's report, we conclude that there is a material misstatement of this other inforrnation, we are

requirecl to report that fact. have nothing to report in this regard.

I
* V



Fiy*rs$"1 H. Sajaj
B.Com. A.C.A. CE

RATAN CHANDAK & CO $-E^P

2'd fl o or, Ka nd i towe rs, A bov e Kota k t r. *? ]f[',="I:?r*ff.?.'J:'i i[?
Ph. (0240) 2347 303, Mob. 9404333000, 9890845000; e-mait: piyush@rcnco. net

Responsibilities of Management and Those Charged with Governance for the Financial Statements
The Company's Board of Directors is responsible forthe matters stated in section 134(5)of the Companies
Act, 2013 ("the Act") with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance, and cash flows of the Company in accordance
with the accounting principles generally accepted in lndia, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness ofthe accounting records, relevantto the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

ln preparing the financial statements, the Board of Directors is responsible for assessing the Company,s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance abor.lt whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
beexpectedto influencetheeconomicdecisionsof userstaken onthebasisof thesefinancial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

(a) ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from errorf as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

(b) obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3Xi) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effestiveness of such controls

I{.r.

r)
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Fi5raxsh B. ffiajaj
B Cam A.C.A

RATAN CHANDAK & CO LLP
CHARTERED ACCOUNTANTS

2d lloot, Kandi towers, Above Kotak Bank, Jalna road, Aurangabad - 431001
Ph. (0240) 2347 303, Mob.9404333000, 9890845000 ; e-ma il : piyush @rcnco. net

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures rnade by management.

(d) Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. lf we

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.

However, future events or conditions may cause the Company to cease to continue as a going concern.

(e) Evaluate the overall presentation, structure and content of the financial statements, including the
cii:ciosures, and whether the financial statements rep!'esent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirennents

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central
Government of lndia in terms of sub-section (11) of section 1-43 of the Companies Act, 2013, we give in
the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) ln our opinion, proper books of account as required by law have been kept by the Cornpany so far as

it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

(d) ln our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
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(e) On the basis of the written representations received from the directors as on 31st March, 2025 taken
on record by the Board of Directors, none of the directors is disqualified as on 3Lst March, 2025 from
being appointed as a director in terms of Section 164121of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, the company is exempt from getting an

audit opinion on internal financial control. Or with respect to the adequacy of the lnternal F[nancial

Controls over financial reporting of the company and operating effectiveness of such controls are given in
separate Annexure-B

(S) With respect to the matter to be included in the Auditors' Report under Section 197(16i of the Act, in
our opinion and according to the information and explanations given to us, the limit prescribed by section
197 f or maximum permissible managerial remuneration is complied with in the period post conversion to
limited from private limited.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2A14,in our opinion and to the best of our information and
according to the explanations given to us:

(l-) The Company does not have any pending litigations which would impact its financial position.

(2) The Company does not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

(3) There were no amounts which were required to be transferred to the lnvestor Education and
Protection Fund by the Company.

(a) (i) The management has represented that, to the best of it's knowledge and belief, other than as

disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the company to or in any
other person{s) or entity(ies}, including foreign entities ("lntermediaries"), with the understanding,
whether recorded in writing or otherwise, that the lntermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(ii) The management has represented, that, to the best of it's knowledge and belief, other than as

disclosed in the notes to the accounts, no funds have been received by the company from any person(s)

or entity(ies), including foreign entities ("Funding Parties"), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party {"Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

{iii} Based on audit procedures which we considered reasonable and appropriate in the circumstances,
e to their notice that has caused them to believe that the representations under su[:-

contain any material mis-statement.

M,fio, 132600
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(5)lhe corxpany has rrot decisred or paid any dividenci during the year in contravention of the provisions

of section 1"23 of the Companies Act, 201"3.

(6) Based on our examination which included test checks, the Company has used accounting software for
maintaining its books of account for the year ended 3Lst March, 2025 which has a feature of recording

audit trail (edit log) facility and the same has operated throughout the year for all relevant transactions

recorded in the software systems" Further, during the course of our audit we did not come across any

instance of the audit trail feature being tampered with and the audit trail has been preserved by the

Company as per the statutory requirements for record retention.

FoT RATAN CHANDAK & CO LLP

Chartered Accountants
Firm's Ragistration No: 1.028

Piyush B. Bajaj
Paftner
Mernbership No:132600
uDrN: )S\326oo Bm) ysKgt{, +
Place: Aurangabad
Date: 25th, September 2025
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Annexure A to the lndependent Auditor's report on the standaione financial staternents cf BAI-KAKAJI

POTYMERS tlMITED for the year ended 31 March 2025

Report as required by the Companies (Auditor's Report) Order, 2020 {the Order"}, issued by the Central
Government of lndia in terms of sub-section (11) of section 143 of the Companies Act 2013 (Refer to in
paragraph l- under 'Report on Other Legal and Regulatory Requirements' section of our report of even
date) With reference to the Annexure A referred to in the lndependent Auditors' Report to the members
of the Company on the financial statements for the year ended March 3!, 2025, we report the following:

(i) (a) (n) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, plant and equipment.

(B) The Company does not have any lntangible assets

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has a yearly program of physical verification of its property, plant
and equipment by which all Property, plant and equipment are verified in a phased rnanner over a period
of one year. ln accordance with this program, Property, plant and equipment were verified during the
year. ln our opinion, this periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its assets. No material discrepancies were noticed on such verification.

(c) Acccrding to the information and explanations given to us and on the basis of our examination of the
i"ecords of the Company, the title deeds of lrnrnovable oroperties disclosed in the standalone financial
statements are held in the name of the Company, except for the following:

Rs. in Lakh

Description
of Property

Gross

carrying
value as

at lv'larch

3L2423

Carrying
value in the
financial
statements
as at March
3'J,,2425

Held in name
of

Whether
promoter,
director
or their
relative or
employee

Period held

- indicate
range,
where
appropriate

Reason for not
being held in
name of Company

Factory land
and Building
et P!ct no. D-
r:1

ariditional
MIDC, Near
Ratnapu r

Marg,
llarangul Bk,

Tq. & Dist.

Latu r
.113531

891.11 885.92 Bai Kakaji

lndustries

{Prop. Kiran

Balkisan
Mumndada)

Yes,

Director
l Month These immovable

properties got
transferred to the
company by an

Business transfer
agreement with
Bai Kakaji

lndustries.
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(d) According to the information and explanations given to us and on the basis of our examination of the
records of the Cornpany, the Company has not revalued its Property, plant and equipment (including
Right-of-use assets) or lntangible assets or both during the year.

(e) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there are no proceedings initiated or pending against the Company for holding
any benami property under the Prohibition of Benami Propefi Transactions Act, 1988 and rules made
there under.

(ii) (a) The management has conducted physical verification of inventory at reasonable intervals during
the year, in our opinion, the coverage and procedure of such verification by the management is

appropriate. As informed to us, discrepancies of 1,0% or more in the aggregate for few class of inventory
were noticed on such verification and same has been dealt with in the books of account appropriately.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Cornpany has been sanctioned working capital iimits in excess of five crore
rupees, in aggregate, from banks on the basis of security of current assets. The company has been
submitting statements to bank. On verification of the statements deviation from books of accounts was
noticed. The same has been disclosed in Note No. 38 of the financial statements.

(iii) The Company has during the year, not made investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly, the provisions of clauses 3(iii) of the Order are not
applicable.

(iv) According to the information and explanations given to us and on the basis of our examination of the
records, the Company during the year has not given any loans, investments or security as specified under
Section l-85 and 186 of the Companies Act, 2013. Accordingly, clause 3{iv} of the Order is not applicable.

(v) The Company has not accepted any deposits or amounts which are deemed to be deposits from the
public as per the'provisions of sections 73 to 76 or any other relevant provisions of the Companies Act
and the rules made thereunder. Accordingly, clause 3{v) of the Order is not applicable.

(vi) The maintenance of cost records has been specified by the Centrai Government under section 1a8(1)
of the Act. We have broadly reviewed the cost records maintained during the year by the Company
pursuant to the Companies (Cost Records and Audit) Rules, 201"4, as amended and prescribed by the
Central Government under sub-section {1-) of Section L48 of the Act, and are of the opinion that, prima
facie, the prescribed cost records have been made and maintained by the Company. We have, however,
not made a detailed examination of the cost records with a view to determine whether they are accurate
or complete.

{vii) (a) Undisputed statutory dues, including Goods and Service Tax, Provident Fund, Employees' State
lnsurance, lncome-tax, , Sales Tax, Service Ta4 duty of Custom, duty of Excise, Value Added Tax, cess and
other material statutory dues applicable to the Company have generally been regularly deposited by it
with authorities in all cases during the year
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{b) There were no undisputed amounts payable in respect of Provident Fund, Employees' State

lns$rance, lncome-tax, Goods and Service Tax, Sales Tax, duty of Custom, duty of Excise, Value

Added Tax and corresponding cess and other material statutory dues in arrears as at March 31,

2025 for a period of more than six months from the date they became payable.

iviiii According to the information and explanations given to us and on the basis cf our examination of the
;'ecords of the Company, the Company has not surrendered or disclosed any transactions, previously

unrecorded as income in the books of account, in the tax assessments underthe lncome-tax Act, 1961as

income during the year.

{ix) (a) According to the information and explanations given to us and on the basis of our examination of

the reccrds of the Company, The Con:pany has nct defaulted in repayment of loans cr other borrowiligs
or in the payment of interest thereon to any lencier.

ib) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared a willful defaulter by any bank or financial
institution or government or government authority.

{c) According to the information and explanations given to us by the management, the Company has

obtained term loan and applied it for the purpose for what it was availed.

{d)According to the information and explanations given to us and on an overail examination of the balance
si-reer cf the Company, \,ve report that no funds raised on short term basis have been utilized for long term
purpose.

(e) According to the information and explanations given to us and on an overall examination of the
financial statements of the Compan% we report that the Company has not taken any funds from any entity
or person on account of or to meet the obligations of its subsidiaries as defined under the Companies Act,

2013. Accordingiy, clause 3{ix)(e} of the Order is not applicable.

(f) According to the information and explanations given to us and procedures performed by us, we report
that the Company has not raised loans during the year on the pledge of securities held in its subsidiaries
as defined under the Companies Act, 2013. Accordingly, clause 3(ixXf) of the Order is not applicable.

{x) {a) The Company has not raised any moneys by way of initial public offer or further public offer

{including debt instruments} during the year. Accordingly, clause 3(xXa) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year as per requirements of the section 42 and
section 62 o{ the Companies Act, 2013. Accordingly, clause 3{x}{b} of the Order is not applicable.

(xi) (a) Based on examination of the books and records of the Company and according the information
and explanations given to us, considering the principles of materiality outlined in Standards on Auditing,
we report that no fraud by the Company or on the Company has been noticed or reported during the
course of the audit.

Cfih
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(b) According to the information and explanations given to us, no report under sub-section (12) of Section
143 of the Companies Act, 201-3 has been filed by the auditors in Form ADT-4 as prescribed under Rule 13
of companies (Audit and Auditors) Rules, 2014 with the central Government.

(c) According to the information and explanation given to us, no whistle-blower complaints, received
during the year by the company.

(xii) According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

(xiii) Sections 177 af the Companies Act,201"3 is not applicable to the company. ln our opinion and
according to the information and explanations given to us, the transactions with related parties are in
compliance with L88 of the Companies Act, 2013, where applicable, and the details of the related party
transactions have been disclosed in the standalone financial statements as required by the applicable
lndian Accounting Standards.

(xiv) (a) ln our opinion the Company has an adequate internal audit system commensurate wlth the size
and the nature of its business.

(b) we have considered, the internal audit reports for the year under audit, issued to the Company during
the year and till date, in determining the nature, timing and extent of our audit procedures.

(xv) ln our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with its directors or persons connected to its directors and hence,
provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under Section 45-lA of the Reserve Bank of India
Act, 1934.Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The company is not required to be registered under Section 45-lA of the Reserve Bank of lndia Act,
1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(c) The Company is not a Core lnvestment Company (ClC) as defined in the regulations made by the
Reserve Bank of lndia. Accordingly, clause 3(xvi)(c) of the order is not applicable.

(d) According to the information and explanations provided to us during the course of audit, the Group
does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable.

(xvii) The Company has not incurred cash losses in the current and in the immediately preceding financial
year. Accordingly, clause 3(xvii) of the Order is not applicable.

{xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviiii
of the Order is not applicable.
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(xix) Accr:rding to the information and explanations given to us and on the basis of the financial ratios,

ageing and expected dates of realisation of financial assets and payment of financial liabilities, other

information accompanying the financial statements, our knowledge of the Board of Directors and

management plans and based on our examination of the evidence supporting the assumptions, nothing

has come to our attention, which causes us to believe that any material uncertainty exists as on the date

of the audit report that the Company is not capable of rneeting its liabilities existing at the date of balance

sheet as and when they fall due within a period of one year from the balance sheet date. We, however,

state that this is not an assurance as to the future viability of the Company, We further state that our

reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor

any assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

{xx)The Company has transferred fully the required amount towards Corporate Social Responsibility {CSR)

for the year to special account in compliance with the provision of sub-section i6) of section 135 of the
said Act. Accordingly, reporting under clause (xx) of the Order is not applicable for the year.

FoT RATAN CHAI{DAK & CO LLP

fhartered Accountants
Firrn's Registration No:

q
Piyr"r . Bajaj

Partner
Membership No:132600
uDlN:1Sl3?&oogp1y5q
Place: Aurangabad
Date: 25th, September 2025
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ANNEXURE "B'TO THE INDEPENDENT AUDITORS' REPORT ON THE FINANCIAL STATEMENTS

Report on the lnternal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3 of
Sestion 143 of the Cornpanies Act, 20L3 {the Act")

We have audited the internal financial controls overfinancial reporting of BAI-KAKAJI POLYMERS LIMITED
("the Company") as of 3L March 2025 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Managernent's Responsibility for I nternal Fina ncia I eontrols

The Board of Directors of the company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of lnternal
Financial Controls over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia.
These responsibilities include the design, implementation and maintenance of adequate lnternal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the respective Company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Audito/s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financlal
reporting of the company based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of lnternal Financial Controls Over Financial Reporting {the "Guidance Note") issued by the
lnstitute of Chartered Accountants of lndia and the Standards on Auditing as specified under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal finaneial controls over
financial reporting was established and maintained and lf such controls operated effectively in all material
respects. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material rnisstaternent of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting of the Company.

cih.
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rseaning of lnternalf inancial Controls over Financial Reporting

A company's internal financial control overfinancial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
rnaintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the company;(2) provide reasonable assurance that transactions are recorded

as necessary to permit preparation of financial statements in accordance with Generally Accepted

Accounting Principles, and that receipts and expenditures of the company are being made only in

accordance with authorizations of management and directors of the cornpany; and (3) provide reasonable

assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibilityof collusion or improper management override of controls, material misstatements dueto error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls overfinancial reporting to future periods are subjecttothe riskthatthe internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, to the best of our information and according to the explanations given to us, the Company

has, in all rnaterial the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 3L,2025, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered
Accountants of lndia.

For ftATAIV CI.IANDAK & CO !.tP

ehartered Accountants
Firm's Registration No: 101028

Piyush B. Bajaj
Partner
Mennbership No:I-32500

UDIN: 1St3160o Bml ySl<gqe+
Place: Aurangabad
Date: 25th, September 2025
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{Rs in lacs)

Far *r:<f r:n h*hsl{ r:f th* **ar,*l af
8ai-K*k*ji F*ly*iur* Lirnitsd

\-$gq lVlun**da H*rikisl:an P

Muncloda
D rector
A 2flz11 e 1avryusn silliil

Partner

ll4ambership No. 132600

uorru: 1$f!tSDo Bmt ySk qq?+

Pjar:e: Chh. Sambhajinager

D6te: 25th September, 2025

D irector
03041810

^i\q$.ksha"- Saikjsh*n

Director & CFO

745AA4i

llhe€r"ajkun'l$r

Pannalei I i'-qrari

M.No.44510

Particulars Note 31-March-2024

79,4tJ4.78

492.i1.

29,896.89

L9,441 .99

\,814.3]
-180.69

714.4L

toa lE

681.59

2,913.09

28,428.43

1,468.86

L,468.86

1,468.85

316.L7

L17.34

975.36

[]iil**sss
Ccst of Material Consumed

Purchaces rf Stock in l-rade

f harrga in lrventcriEs of work in progress and fiaished goocis

Employee Eenefit Expenses

Finance Costs

Depreciation and Amortization Expenses

Othel Expenses

i*:til! *xpe;:s*.s

fr*:ritJii*ss; i:::i*r;: lixr*-^tii:r*i ;rnc [xtr**rdiri*ry i:*m *;:* ]*-.t

Exception.tl lten.l

Frnf ir,rii.oss] h*ioii: [xtr*r.rclifi ar'/ lt{:!t anri T*x
Extracrdinary ltem

Fri:iiiJ{itss} h*i:r* T:rr
-l ax Expenses

Current Tax

- Deferr ed Tar:

Pr+titlil.$rs! x{ier ?ax

Earnings Per Share (Face Value per Share Rs. each)

,Basic (ln Rs)

-Drl":ted {ln Rs)

Revenue from Operations

Other lncorne
-l*t*i lnc$n'le

22

23

24

1E

26

2A

30

30

29

2A

2r

433_49

433.49

chh.
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*+1 .{ "fo -1 si frr,',:tr1pg.5 {_f r"titgd

_ ^ r n {irnJ' ,l1ar1!,
,r.'llljJ::.: 'j.-)t I'iC, !t'J ;, iii..s ,'u'r.Jt_, rltrti +iJ j'$j,

e*sh F$*w Stet*rx'ie$t $*r th* yeer *$'ld*d 33 M{xr*h }S*5
(Rs in lacs)

3lMarch2A24Pa rticula rs

68 1.59

198,75

1,458 86

2,548.74

18.35

3 l-4,5 1

-454,57

-ri qq

),4A3.O9

316.17

2,086.92

-1.,170.64

367.00

-4,99
ltl 0l

1,285,60

798.5C

398.25

-1.,207.8t

,886,36

7.24

rlr,".aRq ..4rrj jrit 1: nl tlillIlr(

Net Prof it afte!' tax

Dcprecration and Amortisatii)n Expense

lnterest on MSME Dues

Provision For Employees Benefit

Lrividera l!'!c0me

I i-] i.ef il5t i fr c.-ni a

Finrrce Costs

*&)sr*ii*f; Pr**it !*f*v* lv*rkin; s*Sit*i chsr#e5

Adustment for:

I nvent0ries

Trarie Receivables

Loans arici Advances

Othcr Cu!'rent Asscts

Other Non current Assets

I rade Payairles

Other Current Liabilities

Long term Liaoiiilies

Sirort term Provisions

Cash (ilsed in)/Generated from Operations

Tax paid(Net)

$ltl {*slt {{i**ci im}fS*n*ratc$ frnm Sperating Artiviti*s

Purchase of Property, Plant and Equipment

lnvestment in capital work in progress

Capital Advances

Saie of investment Property

i oans ald Advarces given

inl.eiest reccived

Dividerrci received

t{*t N.:trlr iUs*S ir:},Jfi*n*f*ted frsffi lfiu€stin[ Afftiv!l;*s

ili.\S${ i:i,*$*{ Fll$t!* Fl$iAi}e ING A{TlVlTllS

1: 1.(,. ,i-:i.rrrr jrirgierrn iiorrowi.rg-<

ir ,lL:eC::';atn Jl ,Jtt iyr nrSo r4r^J:rrB\

Divrcjencis Pairi (including DividenC Distribution Tax)

lnterest Paid

Net Cash (Used in)/Generated from Financing Activities

Ittt lucreoseli9)ecr*asr! !n *ixsh and {*sh Hquivairnt:

iiperiinij ilalance of Cash and Cash Equivaients

Exr;hante Cifference of Foreign Curr-^ncy Cash aird Cash equivalents

11.58

4.4{ir:ri*g Saianee s}f *ash ;}*S *"tsh Iq*ivnlents

'Sambhaiinagat

i3?s00

d

*



31 March 2024{$r$is$il*fit$ q:f e;l*t'r rnd cash equir,,alents

Cash on hand

Cheques, drafts on hand

Balanres with banks ii-r current accoLtnts

Barrk Deposit haviilg maturity of iess tharr 3 months

Others

3.93

0.51

4.44{xsh s*d ($sh *q*ivi*l*nts as per eash Flsw Stste$}"ies}t

Note:

The above Cash Flow Statement has been prepared under the 'lndirect Method' as set out in the Accounting Standard 3 (AS 3),

See accompanying nctes to the financial statements

qrw M,-___.
\w
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n .rl, +rs,,.tJ

thr-" Company \r'ias coilve!-ted into a Public Lirnited Cornpany anci consequently the narne of the Ccmpany was changed fronl
"5ai-Kakaji Poiymers Privete Limited" to "Bai-Kakaji Polyrners l-lmiteri" vide a fresh certificate of incorporation ccnsequent
r.:pon conversion from private company to public company dated 9th April,2A25 issued by the Registrar of Cornpanies,

Mumbai, Maharashtra bearing CiN U222C9MH2013P1C246369.

The company is primarily engaged in the business of manufacturing and supplying of Pet Pre-forms, Plastic Jars, Plastic

Closures (Caps), CSD Closures (Caps), B,T. Caps (Jar Closures), etc.

i;t '.r; -:I iisQli&f & lr-iir

The financia! statements of the company have been prepared and presented in accordance with the cenerally Accepted

Accounting Principles (GAAP). GAAP comprises the Accounting Standards notified u,/s 133 read with Section 469 of the
Cornpanies Act, 2O13. The accounting policies have been framed, keeping in view the fundamental accounting assumptions

ef Going Concern, Consistency and Accrual, as also basic considerations of Prudence, Substance over form, and Materiality.
These have been apolied consistently, except r,vhere a newly issued accounting standard is initially adopted or a revision in
the existing accounting standards require a revision in ahe accounting poiicy so far in use. The need for such a revision is

evaluated on ar ongo ng basis.

The Financial Statements have been prepared on a going concern basis, in as much as the management neither intends to
liquicate the company nor to cease operations. Accordingly. assets, liabilities, income and expenses are recorded on a Going
Concern basis" Based on the nature of products and services, and the time between the acquisition of assets and realization
ii-: r'aii: ,rr cash equivaients, the conrpan!, has ascertained its operating cycie as 1"2 rnontlrs for the purpose: of curi"ent and

n oi-1-(u i'reirt ciassif ication of assets and i iabilities

h l".i** *f *s{i*rsl**
The preparation of financial statements required the management to make estimates and assumptions that affect the
reported balance of assets and liabilities, revenues and expenses including of warranty claims and disclosures relating to
rcr;tingent iiabilities. The Management beljeves that the estimates used in the pr-eparation of financial staternents are
prridrnt and reasonable. Future resuits could Ciffer fronr these -ostimates. An-y revision of accounting estimates is

i-cccgrizec'prcspectively in the current and future periods. Significant estirnates used by the management in the
preparation of these financial statements include provision for employee benefits, estimates of the economic useful life of
plant and equipment, provision for expenses, etc.

Frr:1s+r"t,;,. i:i*t':t is*d Iq$ip*l*i\i
P;-rperty, plant and equipment are stated at cost, iess accumulated depreciation anC accumulated impairment losses. The

initiai cost of a property, plant and equipment comprises its purchase price, any costs directly attributable to bringing the
property, plant and equ pment into the location and condition necessary for it to be capable of operating in the manner
intended by management.

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected
to arise from the continued use of the asset. Any gain or loss arising on the disposal oi' retirement of an item of property,

1;iant and equip;r:ent is tleter::iined as the differente bet'rveen the sa es proceeds anc the carrying amount of the asset and

is recognized in statEment ot profit and loss.

{

Chl'.

13?600'v.



d l]+t+re*i*ti,}ft /*rfi$ritt$atle!'t
The Connnany provides depreciation on items of property, plant and equipment on w:itten down value (WDV} based on

useful l!fe specified rn Schedu!e l1 of the Companies Act, 20i3.
Depreciation amount for asset is the cost of an asset less its estimated residual value, ln case of impairnnent, depreciatien i:i

provided on revised carrying amount over its remaining useful life.

$$rrsvo"iris *s:it
Borrowing cost includes interest and amortization of anciliary costs incurred in connection rlith the arrangen'lent of
borrowings. Borrcwing costs directly attributable tc the acquisiticn, construction cr pi"oduction of a qualif'ving asset that
necessaril-v tares a substantial period of time tc get reaJ-v for its intenied use or sale are capitaiized as part of the cost ol
the respective asset. All other borrowing costs are expensed in the period they occur.

i:,: p*;::l r: r',rt

At each balance sheet date, the management reviews the carrying amounts of its assets included in each cash generating

unit to determine whether there is any indication that those assets u/ere impaired. !f any such indicatirn exists, the
recoverable amount of the asset is estirnatecj in ordei'to cjetei'mine the extent of irnpairment. Recoverabie a,'nount rs the
higher of an asset's net selling price and value in use. ln assessing value in use, the estimated future cash flor,vs oxpected
from the continuing use of the asset and from its disposal are discounted to their present value using a pre-tax discount
rate that reflects the current market assessments of time value of money and the risks specific to the asset. Reversal of
impairment loss is recognised as income in the statement of profit and loss.

:i:x.J*sttil+ irts

lnvestments, which are readily realizable and intended to be held for not more than one vear from the date on which such

investments are made, are classified as current investments. All other investrnents are classified as long-term investments.
On initiai reccgnition, all investments are measu!'ed at cost. The cost comprises purchase price and directly attributable
acquisition charges such as brokerage, fees and duties.

Current investments are carried in the financial statements at lower of cost and fair value deterrnined on an individuai
investment basis. Long-term investments are carried at cost. Hcwever, oi-ovision for diminution in yalue is made ti:
recognize a Cecline other than temporary in the value of the investments.

On disposal of an investment, the difference between it carrying amount and net disposal proceeds is charged or credited to
the statement of profit and loss.

il !1*r,**ii*r***g*iti*n
a) Revenue is recognized to the extent that is probabie that the economic benefits wiii ficw to the Company and the
revenue can be reliably rneasured.

b) Revenue from sale of goods is recognized when the significant risk and rewards are transferred as per the terms of sale.

Revenues are recorded at invoice vaiue.

c) lncome in respect of interest, insurance claims, export benefits, subsidy etc. is recognized to the extent the company is

reasonably certain of lts ultinnate i"ea!ization.

d;The r evenue is reccgnized net of Gcods and service tax.

chh

M.No.



Tax expense cornprises cf current and deferred tax. Curi'ent income tax is nneasured at the amount expected to be paid to

th-- tax authorities in accordance with the lncome tax Act, lg6L enacted in lndia. The tax rates ard tax iaws useci to

compute the amount are thcse that are enacted or substantively enacted, at the reporting date.

(i) Deferred income taxes reflect the impact of timing differences between taxable income and accounting income

originating during the current year and reversal of timing differences for the earlier years. Deferred tax is measured using

the tax rates and the tax laws enacted or substantively enacted at the rapofting date.

(ii) Def*rred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for
,ieductib!e timing differences only to the extent that there is reascnable certainty that sufficient future taxable income rviii

be available against which such deferred tax assets can be realized. ln situations where the Company has unabsorbed

depreciation or carry forward tax losses, all deferred tax assets are recognized only if there is virtual certainty supported by

convincing evidence that they can be realized against future taxable profits.

The carrying amount of deferred tax assets are reviewed at each reporting date. The company writes-dcwn the carrying

amount of a deferred tax asset to the extent that it is no longer reasonably certain or virtually certain, as the case may be,

thet s,,rfficient future taxable incorne vrili be available against which deferred tax asset can be realized. Any such write-down

is rever:r:d to the extent that it becornes reasonabiy certain or virtuaiiy certain, as the case may be, that si.ifficlent future

taxable income will be available.

i:r3r*iS3? r:ilrr&i:aF trafi ss*ti*fi s

a)Foreign currency transactions are recorded at the exchange rates prevailing on the date of the transaction.

b) !hort ierm monetary items denominated in foreign currencies (such as cash, receivab!e, payabie etc.) outstanding atthe
year end, are translated ,/re-convertec at the year-end exchange rate unless covered by a forward contract.

c) Any gain or loss arising on settlement and / or translation of short-terrn monitory transaction in foreign currency is

accounted for in the statement of Profit and Loss.

d) Monetary liabilities arising from the import of fixed assets through letters of credit (LC) are restated at the exchange rate
prevailing on the balance sheet date. The Company has opted to capitalize exchange differences arising on

:*ttlemertTrestaternent of iong-term foreign currency rnonetary items relating to the acquisition of machinerlr, in

acrc:"dance with the MCA nctiiication dated 31 March 2009 {as amended). Such differences are addei to the cost of the

felated asset and ciepreciated over its reinaining useful life.

ic lr.lv*,"!t*ri**

a) Raw Mater-ial, Packaging Material, Tools and Consumables and Stock ln Tr-ade are valued at Cost on First in First Out

Method,
b)Finisheci Goods anri Wcrk-in- Prog.ess are valiiec at LouJei- of Product,on Costs oi'Net Reaiizable Value.

'rVcrrk in Frogress at various levei is vaiued at lower of cost or net r"ealizable value. The Management estimates the work in

progress according to stage of completion. Cost of inventories comprises of ccst of purchase, cost of conversion anci other

costs including manufacturing overheads incurred in bringing them to their respective present location and condition.

Fvr:rri*i*1r. {i}i-ririn{;€$t Ii*bilities *nci {*ri:lirrg*nt :*s$*ts

Provisions are reccgnized only when there is a present obligation as a result of past events and when a reliable estimate of
the amount of obligation can be made.

Contingent Liability is disclosed for
a)Possible obligation which wilj be confirmed only by future events not wholly within the control of the Company or
bi Present obligations arising from the past events rrrhere it is not probable that an outflow of resources will be required to
settie the cbligaticn or e reliable estimate cf the aincunt of :he ohligatior cannct be r':ade.

c) Contlngent Assets are not recognized in the financial statements since this may resuit in the recognition of incorne that
may never be realized.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, hut
probably will not, require an outflow of resources. Where there is a possible obligation or a present obligation that the
like rhc,cd of outflcw of resources is remote, no provision or disclosure is made.



n

r:l S*usrFlr*er"it $rst'it$rf$rihsldiss
The eompany is entitled to gorrernment incentives undei'a state industria! prcrnction scheme foi" deveiopment ;!'i back',.Ja.d

areas. Eligibility for the scheme arises upon achievement of specified investment threshoids; however, the grant is

recognized only when local sales are made and is computed annually based on SGST paid during the year. Such grants are

treated as revenue-related and recognized in the Profit and Loss Account in the period in which there is reasonable
assurance of receipt and the conditions are fulfilled. Unmet conditions or pending ciaims are not recognized until certainty
of recovery exists.

Errployme honefltr
Short term Employee Benefits:

Employee benefits payable wholly within twelve months of receiving employee services are classified as short-term
employee benefits. These benefits include salaries and wages, performance incentives and compensated absences whlch
are expected to occur in next twelve months. The undiscounted amount of short-term employee benefits to be paid in
exchange for employee services is recognised as an expense as the related service is rendered by ernployees.
Defined-eontribution plans:

Retirement benefit in the form of Provident Fund and Employee State lnsurance Corporation Fund (ESIC) are defined
contribution schemes. The Company is statutorily required to contribute a specified portion of the basic salary of an
employee to a provident fund and ESIC as a part of retirement benefits to its employees. The contributions during the
period are charged to statement of profit and loss. The Company recognizes contribution payable to the Provident Fund and
ESIC scheme as an expenditure when an employee renders related servlce.
Defined Benefit Plans

The Company provides for Gratuity, a defined benefit retirement plan ('The Gratuity Plan') covering eligible employees. The
Gratuity Plan provides a lump-surn payment to vested employees at retirement, death, incapacitation or termination of
employment of an amount based on the respective employee's salary and the tenure of employment with the Company.
Liabilities with regard to the Gratuity Plan are determined by actuarial valuation, performed by an independent actuary, at
each Balance Sheet Date using the projected unit credit method. The Company recognizes the net obligation of the Gratuity
Plan in the Balance Sheet as an asset or liability, respectively in accordance with Accounting Standard {AS-L5} 'Employee
Benefits'. Actuarial gains and losses arising from experience adjustments and changes in actuarial assumptions are
recognized in the Statement of Profit and Loss in the period in which they arise. The company's gratuity plan is unfunded.

$ $+4*:*r:t sis*tli"$l:in$i

Business Segrnent
(a)The business segment has been considered as the primary segrnent.
(b) The Company's primary business segments are reflected based on principal business activities, the nature of service, th
differing risks and returns, the organization structure and the Internai financial reporting system.
(c) Ihe Company's primary business incluCes rnanufacturing of polymer products such as Pet Pre-forras, Plastic Jars, Plast
Closures iCaps), CSD Closures (Caps), B.T. Caps {Jar Closures), etc and accordingly this is the only segment as envisagerl in

Accounting Standard 17'Segment Reporting'therefore disciosure for Segment reporting is not applicabie.
Geographical Segment:

As the company operates in lndia oniy, hence, geographical segment reporting is not applicable.

:l
o



fi,rr Kii k *j i S*l$ys"r:*rs $-ir* it*E*
i{li'{ : Lr}33*9llt}13$3$ptc24s$$S}
lJ*tes r\rr*!ng p*rt +$ tlr* Fin*mcisl Stet*rr:e$ts

J 5i33ff Rs in lacs

'fhe cornp;rnv has oni,l one ciass of equity shares with the face value of Rs. 10/-. Each shareholder is entitled to one vote per

s ir:i i-e.

ir-r ti:r: evert of the liquiciation of the company shareholders of equity shares wil be entitle to r€ceive remaining assets cf tne

conrF,any, atier d strubution of all the preferrentiel payments, if any. The distribution will be in proportion to the equity sha!-es

held-

iii (*r*ncili*ti*n $f n{r$tfoer *$ shares

Jli\ ilrirh*". r{{at$.riyi/.ss. inii r*gtli{'ti0*s frttaCh*d t* $f}aI*$

aqilitvshares:TheCompanyhasoneciassof equityshares.EachsharehclderiseiigibleforonevotepersharehelC. intheevent
oi liquidation, the equiry shareholders are eligible to re{ pive tll€ remaining assets of the Company after Cist!-ibution cl sl

frr{.fer,.ntial a.-,ror:nts, in proFrortion to their shareholding.

{ii6} Setsi$s ecf SF'r*s*s held :iire r$ i:ilid*r$ m$r* the $ 591. $f th* sha{s$ i$} thr}

{ill1 ${r*r*s h*$d Ss{rsr*i*ns e: tli+ '*11* $f the ii.itisi!ti^iss)

31-March-2024Particulars

225.00

500.00

Authorised Share Capital
Fquit'y' Shares , cf Rs. 10 each, 24000000 Equity Shares

Previous year Equity Shares, of Rs. 100 each, 500000 Equity Shares

lssued, Si;bseribed anci Fr.rlly Faid up Share Capitai

Iqr;iiy Shar es , of Rs. 10 each, 2250000 Equity Shares paid up

Equity Shares, of Rs. 100 each, 225000 Equity Shares paid up
?25.OOTota!

31-March-2024

{Rs in lats}

Particulars
Equitiy 5ha r*s No. of shares

2,25.000 )_25.CCOpening [iaiance

Split during tile year

D-.ietion
z,25,WO 225.OOClosing balance

33.-Mar€h-2024EquitT Shar€e

No. of shares ln!.Name cf Shareholder

75,000

75,000

75,000

33j4%

33.33%

Baikishanji Pendurangji Mundada
Hankishanji Pandurangyi Mundada
Akash Balkishanji Mundada

Name of Promoter

Baikisharrji Pandur arrgji Mundada
i-i,:r"ikisit anj i Panduran gji M undada

Akash tsaiirisiranl: Mundada
Sirelra harikishanji iVlundada

Ak:hay llaikishanji MundaCa

Prajyot harikishanji Mundada
Pranav harikishanji Munciada



$hnr*s h*ld Fr*rnsters at ths €n* sf the 31.-l\Ssrsh-a*:4

As per the records of the company, including its register of shareholders l members and other declarations received from the
shareholders r€garding beneficial interest above shareholding rep!'esents both legal and beneficial owrrership of shares.

$ $t*serv*s is*el in

5 terrB irt

F$rtiesj];rrs *$ term

Mahesh Sahakari Bank Ltd laturT/L Primary Security for facilities:
1) 3 N.lW Soiar Power Generatioil

' jnii :cnststing ti!ola. p;r'lc's.

E nstalation Sti'ucture Eiectric
panel, Related Equipments, Cables

Accessories eta.

Collateral Securitv fcr fac!ities:

1) Land Of Bai Kakaii Polyrners Pvt

Ltd situateci at Gat No.76,77,
Dhakani

Name of Pronnotel €lass of Shares No. of Shares % oftotal shares
% Change

during the year

Belkishanji Panciurangi! Mundada
Hariklshanji Pandurangji Mundada
Akash Balkishanji Mundada

Equity

Equitv

Equity

75,0C0

75,000

75,000

33.34%

13.33%

Pa rticulars 31-March-2024

1,57?.27

9V5.36

2,547.63

Statement of Profit and loss

Eal:race at the beginrring of the',{ear
Ado: FicfitT'iioss) during the yeai
Add: Adjustment on account of earlier period rectification (Refer note no.36)
Balance at the end of the year

Total 2,547.63

Particulars 3L-March-2A24

Secured Term ioans from banks

-Secured Term loans from banks L,t6).34

Total

[\lame of Lender/Type of Loan Nature of Security Rat€ of lnterest
Monrhly

lnstallments
No of

lnstallment

\)

chh.

1328A0

9.00% 8.04



\,lairesir 5ahakari Ban k Ltd latur T/L

HDFC BANK 1/L80A72448L

HDFC BANK T/L 801085182

HDFC tsANK T/L 87332L7O

Clih.

1 3?6ii0

4

**

Pi'ii-nary Secur;tV for ia.riities:

1) 1.95 lvi\iJ Soiar Power

Generation Unit consisting of
Solar panels, Fnstalation Structure

Electric panel, Related

Fquipments, Cables Accessories

etc, at Gat No. 83, S No. 6 Dhakani

:1ist. I etur

Collateral Security for faclities:

l. (orlmer icial Building O'

Balkishan Mundada, Survey No.

73, Plot No. 9 City S. No. 9883,

MCH No. R-7iL577
2. Lease rights of Gat irlo. 83, S

No. 6 Dhakani Dist. Latur

1) Security -Primary : PLANT AND

MACH I{ERY,S-|OCK, BCO K

DEBTS/DEBIORS,FiXED DEPOSIT .

2)Security -Collateral : PG OF ALL

GURANTORS,FiXED DEPOSIT,

INDUSTRIAL PROPERTY PLOT NO

D 52NEAR

RATNAPUR MARG

HARANGIJLADDIT IONAI

l) Security -Prlrnary : Plant And

Mach inery,Stock, Book

Debts/Debtors,Fixed Deposit . 2)

Securitv -aoliatei'al : Pg Cf Ali

Gurantors,Fixed Deposit 
"

lndustriai Property Piot No D-

52Near

Ratnapur l\4arg

Ha rangu ladditlon a I

l-) Security -P!'irnary : Plant And

hl ach in ery,Stc c k,3co k

Debts/Debtors,Fixed Deposit . 2)

Secur,ty -Coilateral : Pg Of All

Gurantors,Fixed Deposit,
lndustrial Property Plot No D-

52Near

Ratnapui Marg
il: r:n nl i:drli+in n r I

9.00%

9.OO%

9.N%

8.50%

6.48

9.61

).89

84

60

60



Tata Capita, LC Huskv

1885M1CO00022823

-fata 
Capitatr l.C !lusky

1885M1C00014023

Tata Capital l..oan

YES Bank LC 000111V1011M012429800

(Husky Capi - BKI

YES Bank LC O001LM01LMOL24298A

(Husky Preform) - BKI

L. Husky lnjection Moulding
Machine 2. Sacrni Compression

Moulding Machine

1.. Huskv Injection i,/i+ulding

flachine 2. Sacrni Cornpression

Mouiding Machine

1.Hpet Ae 2-?0 Complete Svstem

Comprising Of The Following:
Hpetae 230 lnjection Machine

Wlth Spares (Qty-L)

2. 48 Cavity-H petae Com plete

Mold 50V X i4OH With Spares

iQtY-11
3. Set Of Aux i ncluding Dryer

Dehumi Difier And Preform
Handling Conveyor lncludes

Transportation Upto lndian Sea

Port/ Airport lncludes Installlation
And Start Up (Qty 1i

Suppiier: Husl<y !njectron Molding
System Sa

1 -lnJection Moulding Machine
Model: Hy C AP 4225 -R55 0 / 50

2-PET Perform System Model:
Nex PET RS80/80 3 - FD Rs.

4,00,00,000.00

1 -lnjection Moulding Machine

Model: Hy C AP 4225 -RS5 0 / 50

2-PFT Perforn' Svsi:em ilcCei:
illexPEIRS8C/8- i ilPs.

4,00,00,000.00

to.75%

LL.00o/o

LL.0A%

interest Paid

Yearly, Total
Principle Will
pa;d at the time
of Maturity of LC

i.e in lasi ..nor:th

Interest Paid

Yearly, Total
Principle Will
paid at the tinre
of Maturity of lC

:.e in iast month

No Fixeci

lnstallment

lnterest Paid

Yeai"iv, Total
Principle Will
paid ar the tirne
of Maturitv of LC

i.e in last month

I nterest PaiC

Yearly, Tctal
Frinciplc Wiii
paid at the time
of Maturity of LC

i.e in last month

36

35

48

36



$ ilef*rrsiJ tnx lisbi5ittes l\*t

? Gth*y ti:.iTi ii*iliXiti*s

P*nti*xi*rs *f $$1sit tsri*

3L-March-2024Pa rticiJla rs

Defered Tax riability 164.29

160.29TOTAI

tn

in

in

3L-March-2024Particulars

Ot h ers

-Payable Gratuity

Total

Pa rticula rs 31-March-2024

Current maturitles of long-term debt
-Current i'naturities of long-term debt

3eci.;reci Lrarrs repa\rable on dernand fi-onr banks
.Secured Loans repayable cn demand from banks

Unsecured Loans and advances from related parties

-Unsecured Loans and advances from related parties

174.27

2,183.88

545" 14

Tota! 2,903.29

f\ia'ffie 0f lcndcry'Tlrpe of !-oan Rate of lnt€rest Nature of Securitv
State Eanl( Of lndia Cash Credit 10.30% Collateral Security for f aclities:

1) Land & Building of BKPPL -

i. Plot No. G-17,

ii. Plot No. c3/L & G-19/L/L

iii. Plot No. lvl3 & M4
2) Residential Buiiding Of tsalkishar Mundada
Survey No. 73l1, Ilc.House |\.!o" A-U1243 iNew) Plot

No. 15

3) Hypothecation Of Plant & machinery

Primary Security for facilities: Hypothecation Of

Stock,Bood debts, Receivable

4) Personal Guarantees of: Director: i. Shri

Mundada Balkishan P.

ii. Shri Mundada Harikishan P., iii. Shri Mundada
Akash Balkishan

iv. Shri Mundada Akhay Balkishan

uhh.

132000 dr

,?



Particulars 31-March-202tI

Direto Micro and Small Enterp!'ises

MSME - Disputed

-MSME - Undisputed
Due to others

-others

2.59

764.L2

762.72Total

* Trffds Rs in

$.L fr;:dis Lt^ sq:h*d*1* *$ et 3i.-S{sr*hi-ASAs iRs in

$.i Tred* schcduie ss at B3-fu4are},l-2$I4 tn

Disclosure of payables to vendors as defined under the " Micro, Small and Medium Enterprises development Act 2006" is krased

on information available with the company regarding the status of regist!'ation of such vendors under the said act, as per
intimation received from them.

Outstanding for followine periods from due date of paymentPa rticulars

Less than I year l-2 years 2-3 years
More than 3

yearS

MSI\4 F

Cthers
Disputed dues- MS|VE

Disput€d dues- Oth€rs

24,38

7,219.52

63.80

2.Lt

Sub total

MSME - Undue

Others - Undue

Total

Particulars Outstanding for following per;ods from due date of payment

Total
L€ss thlrn L year l.-2 years 2-3 yearc

More than 3

Years

MSI\IIE

Others

Disputed dues- MSME
Disputed dues- Others

/-. )J

760.72
2.59

764.L2

Sub total 762.72

MSME - Uilciue

Otners - Undue

Total 762.V2

*
(')

A



.L$ Sth*r r$rrs$t jisbilltie$

31 Sh{}flii t*rs? sr*r'ists$s

31-March-2024Pa rticula rs

774.68

333.46

785.\ i
34.84

Statutory dues

Advances f rom custorners

Advances f ronr customers

Other payables

tsar Kakaii lndustries (B t Merger)
-!lirciiar Remune!'ation payab!e

-[]lrter li;ryai-ries

-5alar-y FavaIle

1,305.43Tota

in

Rs in lacs

31-Pr'larch-2024Pa rtic$la rs

224.93

5.4t)

Provision for employee benef its

-Piovision for Gratuity

Provision for income tax
-Corporate lnccme Tax Payable

Pr,--rvisioit fli others
-Pi'ovrsion foi- Auoit Fees

226.33Total

vltii

$a*i:5aj!nagai
13?000 *

3.



B*i i{nicaj$ Sq$vrrrers LimitEtl
ii-iui i.i.itIultr.-|i3*:i.ji:t-!t::4$ts$i
lie,trs f*rixil-r;1 p.:rt *$ r$e Il;rxnc:;ei S$st{*sy:$i':ts

l:: !$r* r'ilil.cfi.I inue$tt**nts

:.X iitlre. ilsn rurrsflt rs$ets

1:;

l{i i r;Cg recsi\.*hi$s

Particulars 31-March 2024

Othpr non-cu i-rent investmonts
-Shares ianta tsan k

-Shares lVlahesh Bank

0.10

4.99

Total 5.09

in lacs)

tn

(Rs in lacs)

tn

Parti;ulers 31-March-2024

!ecuiity Deposits

Bairk Deposit having maturity ofgreaterthan 12 months
'Fixed Deposit

Others

Accrued lnterest

108.47

59.53

idrtal 16a.OO

Particulars 31-March-2024

Raw ft)ateiiais
Fi*ishe'j gooCs

5to ck-i n-tradP

Packing llaterial
M jsc Scrap ltenls

Goods-if -tra nsit

1 qqd t(

712.68

22.65

14.12

1.U3

?,704.42Total

Particulars 31-March-2024

Unsecured consldered good 1,948.84

1,948.84

133500 *



Outstanding for following periods from due date of payment
Particulars Less tl"lan 6

ffisnthI
6 m*nths- t

vefrr
L-t y*6rv$ A-3 y*Hr$

fvl*re thsll 3
v*0r5

U ndrsputed Trade receivables

considered good

U ndispLrted - rade Receivables-

corisiciered doubtful
Disputed Trade Receivabies

consiclered goori

Disputed Trade Receivables

considered doubtful

2,416.37 1_78.1-9 62.72

sub total

Undue - considered good

Total

ll $.1" Tr{}*ei Rer:eivabi*s sehsdule as st 31-l\4iirch-3$}5

l-i.: "t Trii{i$ fi er*iun i:$el schedul* s! st 3i-Nl*rxl:-a$34

l.? r-ssh *nri e;.:e h

l"$ $h*ri term lc*lis ans 6d\ss*{{}s

Particulars
OutstandinB fsr following perisds frsm due date of payment

I OIAIt-es$ thsn 6

months
6 m0nths- 1

vear
l"-2 years 2-3 yqars

Mor* th;in 3

year$

U ndisputed Trade receivables-

considered good
: lnrlisputed -rrdo Rr,.ei!,ahles

.onsiciered cioubtful
Disputed Trade Receivables

considered good

Disputed Trade Receivables

considered doubtful

1,8L1,.97 52.63 23.34 30.98 22.95

6.97

1-,941-.87

6.97

5ub tota! 1,948.84

Undue - considered gocd

Undue - considered doubtful

Total 1.9rU1.84

tn

tn

Particulars 31-March-?024

c.51

€ash and cash equiyalents - total
Other Bank Balances

Deposlts with originai maturity for more than 12 months

Cash on haird

Baiances with banks in current accounts

4.44

276.8i

I Ota! 281.11

in

Particulars 3L-M.arch-2024

Balances with Governnrent Author ities

Oth ris
Advance to Staff

-AdvaIce to Suppliers

Advances for Capital Assets

-lnterest Receivable F!'om MSEDCL

9.21

i.74
)-L'3.9',1

6.48

231.33Total

in



:t$ s:lrei rurr*nt essi3ts
tn

37-March-2024
Pa rtic u ld rs

Oih.ri
Dcierred Expenditure (lPO)

-Prepaid Expesnse

Subsidy Receivabie

Total

il4.1{0, 13?600



?i Rr*ve*uc fr*rn

,l:L (}titer:ni:$i}'!*

.:,} i^,lii cf h,4atpria: iar:rurned

ft Frrdr":ts{}s *l stdeis iN} tla{i*

Particulars 31-March-2024

Sale of products

Sale of services
29,444.78

Total 29,444.7A

tn

Rs in

in lacs)

in lacs)

Particulars 31-March-2024

lnterest lncome
lnterest on tsank Dsposits

lntercst on Cthe. Depoi:ts
Dividend !ncome
Oth e!'s

-Commissicn Received

-DlC Susidy

-Export Duty Drawback
-Foreign Exchange FluCuaticn
-lncorne Ii!'cm Freight
-lnsurance Ciaim

-lnsurance Claim Received

-Profit on 5ale <.rf Asset
-Provision Written Back

-5undry Balances Written Off

3 69.88

?.4.93

1.20

0.16

9.91

1.58

Total 492.1:

Particulars 31-March-2024

1,764.92

i9,43i.:i1
1,554.35

29.71.

19,142.4S

)QO O1

*0s.5x

Cpen'ng slock
Pr lchases

I ess: Closing stock

Total
Packing Material Consumed

Opening stock

Pu rchases

Less: Closing stock

Tota!

Material Consumed

L9,447.99

Particulars 31-March-2024

Purehases ofgo0ds 5,874.37

Total 5,474.37

Total



31-March-2024Particularr

6.84

1.03

469.61

79.72

712.64

22.65

OpeninB inventories
Finished Gocds

stock in trade
Gro.is'in-t rr nsit

llisc 5cr,ril llerns

Less: Closin6 lnventories
,:inished coods

Stock-in trade

Goods-i n -tra nsit

lvlisc Scrap ltems

-180.69I otal

.14 ii't i$$**t*ri*s *f d$*i"k in antl fini:hrd

35U

r\-{.s.-..1 i ^',t'xl\r:.r.i.. af,1r,,"

r',.ii,, .ri -. -1.\;l: D!1.,

ii! tli* .,-1,.,, -t+1.- i-J,^-J (-*-Iir

in th* feir vsll{e sf

(Rs in lacsJ

in la

in

(Rs in lacsl

in

Particulars 31-March-2024

Salares ard vrages

Contribution to Gratuit''
-Di rerto rs' Reniu rr eratio ns

-5alaries and wages

Contribution to provident and other funds

Staff welfare expenses

691.02

8.98

14.00

714.4LTotal

Particulars 3t-March-2024
Enrpioyers Contilbution to Provident Fund

Employers Contribution to Pension 5cheme 1995

Ernployers Contribution to Superannuation Fund

Fr:rplcyers Contribution to Employee State lnsurance

Einployer: a-o:rtriirution to l-riiour !tieifare Fund

8.14

o.52

Particu lars 31-March-2024

Current 5ervice Cost

I ftteresl Cost

I.ctL;;rai (Ciain) I Loss

Benefits Paicl

Defined Benefit Obligation at beginning ofthe year 1.84

0.91

4.14

0.18

3.06Defined Benefit Obligation at year end

Particulars 31.-March-2024

F;ir r,aiue of plan nlsets as at the beginnrng of the year

E);ie.ted rall r r, on piarr rssets

Co i'rt ribut io n s

Benefits paid

A.ctuarial gain/ {loss) on plan assets

-7.84

-1.23

-3,06Fair value of plan assets as at the end of the year

+{

r'i'6

ilDLrU



31-March-2024Particulars

J "rit)

3.06

-3.06

Present vali.re obligation as at the end of the year

Fair value of plan assets as at the end ofthe year

Funded status,/(deficit) or Unfunded net liability
Unfunded net liability recognized in balance sheet

Amount classified as:

Short te!"m pi'ovlsion

Lonq term 0rovision

Iei$nciSiatiafi mt value 0f Csfin*{i i}eilefit fiird {sir vsiu* s{ *s$et$ tn

irr Prrriit afiq,i lsss At:{:(}rint Rs in

Actudrii*l

$*n*ral ilescriptr+n r:f the {ri*n
The Intity operates gratuity plafl thrcugh a trust whe!'ein everv en:pioyee is ent tled tc ths 5enefii eguivaient to fifteen dayr saiery last

drawn fcr each completed year of servlce. The same is payabie cn terminatlcn of service or retiren.ient, whichever is earlier. Tiie benefit

'rests after five years of continuous service. ln case of some employees, the Entity's scheme is more favourable as compared to the

obligation under Payment of Gratuity Act, 1972.

{tet & ectuariai fcr *$d *5Sei5 !n

PBO

P!an assets

Net assets/{liabilitv)

Experience gain,/(loss) on PBO

Experience gdin /(loss) on plan assets

Actuarial gain due tc change in assumptlons

31-March-2024Particulars
Current service cost

I nterest cost

Deficit in acquisition cost recover€d

FxpPr-Pd !F1urn on plan assetr

Net actuarial loss/[gain] ieccgnized durlng the year 0.18

0.91

o.t4

7.23Total expense recognised in Proflt and Lass

Particulars 31-March-2024
Discou nt Rate

Expected Rate of increase in Compensation Level

Expectecj Rate of ret'rrn on Plan assets

N4ortality Rate

Retirement Rate

Average Attained Age

Withdrawal Rate

7.2A%

€,.aayt:

0.009/"

17.11%

12.17%

5.OA%

Particualrs lar.oa.zozr 3L.O?.2022 31.03.2023 x7.43.2fi24 31.03.2025

0.31

-0.31

0.87

-0.87

0.05

4.6+

-1.84

0.34

3.C6

-3.06

0.08

a ^/a

3.26

M,No.



3$ F[n*r]ce c$sts

t? *tiil rn.l$rti?aticri

I$ Sth*r

Audltors' Rernuneraiio n

'Au{i:1o rs' Ramr.r n Eratio n

Aiiv.ftisemert
insurance

I\'lanufaCuring Expenses

-Carriage lnwards
-lmpod Reiated Charges
.Lah Test!ng Expenses

L,rLlour Charges

-Power and Fuel/ electricity
-\i/ater Expenses

fees

-Professional fees

'to buildings

to nrachirrery

Reijairs others

RatFs and taxes

ling & Distribution Expenses

-Commission & Brokerage

-Dis.ount Allowed
-Exp0rt Relateci Expenses

-Saies Promotion
-Seiling & Distributron Expenses

Expeilses

-Travelling & Conveyance Expenses

Other Expenses

'Bank Charges & Loan Processing Fees

Cair Jge Outlvarris
-Contractual L.xpenses for EP!l Serviceg

Do n atio n

-Liconses, Permission & wlembership Fees

-Lodging & Soarcling Expenses

31-March-2024Particulars

11 1.63

280.13

6.49

lnterest expense

Bank lnterest

-interest on Delay Payment - GST

tfitcrocl .n \holt-ipr m BOrrowings

-ifiterest cn Slatiltcay Dues

-lnterest 0n -feiln Loans

-inteiest on Unsecured Loan

-lnterest on Unsecured Loans

-N4sME lnterest

other b0rrowing costs

-Bank Cliarges

Oli.rers Cilaiges

398.25Total

{Rs in

in

6_35

o.62

19.73

1L.3/
34.11

1.60

1,577.72

2.59

31.63

536.37

4.81

4_60

64.09

337

25.44

773"34

42.25

31-March-2024Pafticulars

681.59Depreciation cri propeil'y', plant and equipment

681.59Total

31-March-2024Particulars

Clih.

't3t600*-

0,19

tn



-Office Expenses

-Other Expenses

-Other Misc Expenses

-Printing and Stationery
-Prirtrng, Postage, Courier Expenses

-Recycling (EPR) Exoenses

5olar Project Expenses

-Statutory Taxes

-Sundry Balances Written Off

-Telephone & Mobile Bill Expenses

-Telephone and internet Expenses

-Vehicle Fuel & Rr-tnning Expenses

-Water Exper'lses

33 aax

6.53

4.21

t2.52

1.61

4.80

Particulars 3L-M.arch-2O24

Cufient Iax
Deferred Tax

3L6.17

493.s1Total

chh.

t3t$00 ;x

tn



Sai Kakaji Fo*ysm*rs l-imitnd
l{!lU: {J;:t3*5f1"4Hi*iSFLC24$3$S}
N*t*s f*rmir:g pert *f the Fiv:enriatr S{:mter***ts

rhsr:

3:l s.udit*rs' *sm*nernti*rn

33 [u.!iirr*r and Sm*!i

in

tn

Rs in lacs

tn

requrred under the Micro, 5mail & MeCium Deveicornent Act,20A6, based on the inforrnation made avaiiabie by the

31-March-2024Particulars

975,36

2,2\,AOC

433,49

433.49

100

Profit attributableto equity shareholders (Rs in lacs)

Weightee av{:!'age nurrrber cf Eqr:ity Shares

[.:rnings per share basic (Rs)

farnirigs per share diluted (Rs)

Facc. value per equity share (Rs)

31-March-2024Pa rticu!a rs

5.35
Payments to auditor as

- Auditor

6.35Total

31-March-2024Particulars

ContingPnt L iabilities

- Clainrs against tlie Company not acknowledgeC as debt

- Griar;lntpei exciud ng fir.rar-,cia guarantees;

- Other rrrcney for whrch the company is contingently iiabie

Cor*mitments
(a) Estirnated anrount of contracts remaining to be executed on capital account and not providr

(b) Uncalled liabiiity on shares and other investments partly paid

(c) Other conrmitments

T0tai

31-March-2024
Particulars Principal lnterest

Ar!'i-icriilt Due to Supplier

Principal amount pa d beyond appointed date

lnterest iiue and payable foi'the year

Interest accriled and remainrng unpaid

lnterest paid other than under Section 16 of MSMED Act to
suppliers registered under the MSMEII Act, beyond the
appointed day during the year.

ln1e,est o;id unda!-S€ctlrn 16 of NISMED Act to suppliers
ri:gistered uncierthe MSMED Act beyonci the appointed day

dui-ing the year.

Furth€r interest remaining due and payable for earlier years.

2.59

Lnt.

lJI,DUU

the status oi the regjstrat cns of siich venciors under the said Act



Particulars 31 March 2024

!ncome

Expon of Goods / Services on F,O,B

Rc.ryahy, know-hcw, professional and consultation fees

lnterest and dividend

Othel income, indicating the nature thereof

Expenditure
Purchase of Gcods / Services (ClF)

Furchase of Capital Goods (ClF)

Spare Parts & Components (ClF)

Royalty, know-how, professional and consultation fees

lnterest & Other Matters

tr4 St*tefi**t fi{ fixrnings &nd lixp*mditur* ln Fsr*!** turr*i'}ey

3i ficl*ted Fi*rty ilis*l*sr,:r*

lil l-i*t *{ Heiart*d i}*rtirs

Mundada Foods

Muirdada Polymers

Bai-Kakaji Aquasure Solutions Pvt Ltd

Bai-Kakaji ! nciustries

Bai-Kakali Ioois

Tuijai Petrolturn

Shri Mundada Balkishan Pandurangji

Shri Mundada Harikishan Pandurangji

Shri l\lundadr Akash Balkishanji

Shri i\1urrd:cia A<shay Balkishanjr

{ii} $telated Tydilsaaticnr

of Goods

- Mundada Foods

- Mundada Polvnrers

- Bai-Kakaji Aquasure Solutior:s Pvt Ltd

- tsai-Kakaj! industries

Purchase of Goods

- !\4undada Foods

- Mundada Polymers

- Bai-Kakaii lndustries

Tuljai Petrolium

Purchase of Propeil\,, Plant & Equipment
- Bai-Kakaji :ndustries

rectors Remuneration
- Shri Mundada Balkishan Pandurarrgji

- Shri Mundada Harikishan Pandurangji

- Shri Mundada Akshay Balkishanji

nteresl- Oil Urrsecured Loan

- 5hr'! iVlundada Balkishan Pandurangjt

- Shri Mundada Harikishan Pandurangji

Shri Mundada Akash Balkishanji

- Shri Mundada Akshay Balkishanji

of proprietary business

; immovable property at

Relationship

HUF Of Director Harikishan Mundada

Wife of Director Harikishan Mundada

All directors of BKPL are directors on Board of BKASPL

Wife of Dir-ector Balkishan Mundada
pi'oprietoi- Of Dire*or Saikishan Mundada

Pioprietor Of Director Harikishan Munclada

Director
Director

Director

Director

HUF Of Director Harikishan Mu

of Dii-ector Harikishan Mund

directoi-s oi BKPL ar€ directors

cf Director Balkishan

HUF Of Director Harikishan Mu

cf Director Harikishan M

of Director Balkishan M

Proprietor Of Director Harikishan M

Wlfe of Dii'ector Balkishan M

D i rector
D irector
D i recto r

Diiectcr
Director

Director

Director

in

in

7,L28.16

ti 7.6;l
'2,f84.;,5

1,805.89

4.98

L,82i.30
5,233.01

377.64

190.00

190"00

120.00

a.)l
67.98

40.30

3.08

Particulars

Inc'usl ries Wife of Dii'ector Balkishan !\4



{iii} Rei*te<)

;") ll11ft;lJ L"j ;.G.j:. . trri)(t rCiiili.*t1*!1i iCeitjtic$,

Rs in lacs

Particulars Relationship 31-March-2024

Unsecured loans

- Shri Mundada Balkishan Pandurangji
. .iirri Mi:ndacia l-'larikishan Pandurangji
- Sirri Muqdada Akash Balkisiranji
- -5hri tu'lundacia Akshay Balkishanji

Surrilry Debiors

- Mundada Foods

- Bai-Kakali Aquasure Solutions Pvt Ltd

- Bai-Kakali lndustr ies

5irndry iieiiitors
I'l iii;r:laila Polymers

'Bai-Kakali Tools

- Tuljai Petrolium

Other Current Liabilities
- Bai-l(akali lndustries

HUF Of Director Harikishan Mundad;

All directors of BKPL are directors on

Wife of Director Balkishan Mundadi

Wife of Diractor Harikishan Mundac
proprietor Of Director Balkishan Mu

Proprietor Of Director Harikishan lvlr

Wife of Director Balkishan Mundadr

D!rector

Di rect o r

D;rect o r

Director

3.2L

95.37

li,o f

-L4.L7

105.05

-150.91

78.9tt

6.30

in

For the Year Ended

3r-03-20241 31 03 2023 riil 31 03 2022

Particulars

(Short)/Exccss Adjustment in Professional & Repair Expense

Addl{Less) Prior Por od ltem Adjustments
(Shorti,i txcass lrepairi [xpense Cr€stion

Adrillltss): [[,CG lncome Write Off Acilirstment
(ShortilExcess lnterest on LJnsecured Loan

(Short)/Excess Profit/ Loss on Sale of PPE

Capitalisation cf lnterest & Other Borrowing Costs

Add /( Less) : Capitalisation of Expenditures

iShor-t)lExcess Provision for Depreciation & Amortization

{3hcri:)/Excess B:nk Chargas

iShort)TiFxcess lntprest cn Fixed & Other Deposits

{Short)/Excess TATA Capital I oan Balance Adjustnrents
(Short)/Fxcess lnvestment in Shares Income

Add/{ Less) : Decapitalisation of Cerrain Expenses

Add/{Less) Change in Accounting Policy of Subsidy Recognition

Add/{Lessl: Provision fcr G!-atuily as per AS -15 (Revised)

thort/(Ercess) f,orrmission txpense (Expense Written Off)

Adri/{Less) 8ad Debts Recovery Adjustr".ent

Short/(txcess) Provision for Deferred Tax Assets

i5hort)/Excess lnterest on lncome-tax
(Short)/Excess Pravision for lncome Tax

Net Adjustment in Reserves & Surplus

I

-L,L9

146.08
-35.L7

-30.97

-r.23
-o.44

-76.O9

-0.13

-J.5b

54.76

53.77
-55.25

-2.41"

-4.6,4

0.02

-6.38
-257.44

-1..2]

-2.38

66.O3

22!.99
-36.90

4.34

-L4.44

0.53

104.35
-0.97

58,5C

o.3t
0.20

-67.33

794.24

) ol

.32.90

76.49

29.31

90.33

3.85

391.64
-0.86

7,38

6,45

-0.61

40.31

603.28

u, ilt.

1,1:$s0

d

:t *
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l?easons fcr Variances

1 Debt-Equity Ratio has been increased due to increase in debt during the year.

2 lnventory Turnover Ratio has been decreased due to substantial increase in inventory at the end of year

3 TradePaybiesturnoverratiohasbeendecreasedduetoincreaseintradepayablesincomparisontoproportionatechangeinCOGS
4 Net capitai tLirnover ratio has been decreased due to substantia! decrease in working capital during the year.

5 N€t Profit ratio has been increased clue tc increase in net profits srhitantialy in comparison to increase in ltrnov,or

38 $ecurity ilf durr*nt $,$$ets Ag*inst S*rr*rxir:gs
Fit:c*nriiiati*yr hstwse* Cilrre*t Assets as stetefft*ftt fii*d with Sarri( ar}* irlrreni Asset as ***k

Particulars Numerator/Denom inator 3L-March-2024 Change in %

(b) Debt-Eouity Ratio

(c) Debt Service Coverage Ratio

(d) Return on Equity Ratio

(e) lnventorv turnover ratio

(f) Trade receivables turnover ratio

(g) Trade payabies turnover ratio

(h) Net capital tu!'nover ratio

(j) Return on Capital employed

(k) Return on investment

(a) Current Ratio

(i) Net profit ratio

1.47

3.53

L4.aJ

28.OI%

0.86

42.69%

16.51

39.59

24534

3.320,4

26.O)%

LL).a4%

3E.86%

-)7 q10/i

-2L.75%

31.35%

68.3\o/"

7.54%

0.15%

-4.50%

4.7s%

-5.87a,L

Total Debts

Shareholder's Equity

Earning available for Debt Service

Debt Service

Profit after Tax

Average Shareholde/s Equity

TctaiTur*cvei
Average lnveniories

Total Turnover

Average Trade Receivable

Tota! Purchases

Aver-age TraCe Payable

Total Turnover

Closing Working Capital

EarnjnA before interest and taxes

Capital Employed

Return on lnvestment
Total lnvestment

Current Assets

Current Liabilities

Net Profit

Tot;l Turnover

Particulars March,2A25

6,31,8.04

8L4.28

lnventory & Debtors as per Quarterly Return fiied with Bank

Valuation Difference in inventorv/ advance from customei's nettec off/D j,'f iue to physrcai verification
Add:

7,L32.32Current Assets as per Books of Account

V
[{.1.,i0. 132$00
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lieason lor shcrt{all
Due io !aei<. of proper locai scurces of implenrentaL on oi pr,:rjects. Tire Company could not spent eligible CSR anrount rluring the year,

llre sirortfa!i is on account of this ongoing project.

Nature of CSR activities
Safeguarding environnrental sustainabilrty and ecological balance

Promcting Education.

Any otlier pragram, wir ch the Boarci shall deenT fit.

Notes - CSR Expenditure
The Company has not incurred any CSR expenditure duringthe period ended 31-March-2025. The unspent amount of 114.04 iakhs,

determined based on profits in accordance with Section 135 o{ the Companies Act, 2013, was subsequently transferred to the
'Unspent CSR Acccunt' on 30-Apr-2025, within the statutory time limit.

ri.l il*gr+sg:i15
Further, there has been regrouping of comparative amounts fcr certain which is not having nlateri3l impact on the conrpany's prior
period financiai statoments. All the amounts in financial Statements are rounded offthe nearest to Lakhs unless and untill reported

s pecif ically

{1 iltili:,ition *i Ecrr*lrsd fr:rris and s}:*r* pr*rniurn:

ljtilisation c.f Borrowed funds and share premium:

iai Ccmpany hes rot advanced or loaned or investeC funds (either bor;'owed funds or share premium or any other sources or kinC of
fr.inds) to atty otlrei person(s) cr entity(ies), inciudingforeign entities ilnter!nediaries). Sothe details as required to i:e be provideci a:e

not applicahle to the con"rpany

ib) Company h:s not recelved any fund from any person(s) or entity(ies), including foreign entitres (Frnding party) with the
understanding (whether recorded in writing or otherwise). So the details as required to be provided are not applicable to the
rompany

ra-i: Revaiuation of Property, Plant arrC Equipments

Company has not revalued its Property, Plant and Equipment, and other assets oi the company. So the details as required to be
provided are not applicable to the company

jr:l lntangible Asset under development

As there were no lntangible Asset under development during the reporting period, hence lntangible assets under development ageing
Scltedule as regard to projects in progress and projects ternporarilV suspended has nct been given. ln additicn to that comDletion
.;.ir, dui.,i ot .ippl;..:ble hence no: grver'.

{.$ Details of tsenami Propefties held in the name of companV

Company does noi hold any any Benami Property as defined under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and

the rules made there under

ji:, Discloiure in Lase of Wilfu! Defaulter

The Conrpa.ry has not heen deciared as wi!lfui defaulter bv any bank or financiai institution (as oefined under the Companies Act,
lCri3) or consonium thereof or other iender in accordance w,th the guideiines on willful defaulters issued by the Reserve Bank of
lridia

{.ti Disclosure in Case of Trading a nd I nvestment in Crypto or Vtrtual Currency

in

31-March-2024Particulars

Amorlnt required to be spent by the company during the year

Arxcunt of expenditure incurreci

Sirortfall at the end of .ihe year

Total of previous years shortfall
Movement in the provrsion

I JI,$UU

ny has not traded or invested in Crypto currency or Virtual Currency during the financial year



il} Compliance with number of layers of companies

Company is not a investment company and also does not hold any investment in other company. So the details as required to tre

provided are not applicable to the company

,{..$ Decla!'ation of Undisclosod lncome in Tax Assessments

Tn€ Ccmpany cjoes not have any transacticn uvhich are not recoi-aied i:.: the bcoks of accounts ihat have been sulrerrdered or
disclosed as income during the year in the tax assessments under the lnccme Tax Act, i961.

fu per our report of even date

Ssr nAT&N CIIANDA!( & i* i-LP

Chartered Accountants

Frint's Registrat ion No. 108696VJ,/W101028 M
F+r drrd r:.1 fu':lr*lf oi th* $+*rel +f

1
I

Sai-K*k*ji F*lymers tr-irnitud

\.,$q.qw.
{l}'

**
Director
0304181C

,1,.\
*0XJ \}\-\ /"

Jiks!*'l gsl!.;isi:*r

!!'iundada
Director & CFO

7450041

CS

M.No.44510

F. i\*u*rl*d* j-i*rikislran P. [t']*rrrixri*
Director

03c41838

She*r'ajkx*r*r
Faili\;ilai filrr*ri

Fiyr"rsh S*jaj
Pa rt ner

tvlembership No. 1 326C0

uorn: 2s ) 39600 Bfr)l yS K qqe +
Place: Chh. Sambhajinagar

Date: 25th September, 2025
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